CONFIDENTIAL

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 {R3 / 2-13)

Prescribed by the Deparimen! of Local Government Finance

FILED
JAN 31 200

INSTRUCTIONS:

1. This form does not apply to properly located In a restdsnlially distressed ercéa ora
Statement of Benefils was approved before July 1, 1991.

2. Propsriy owners must file this form with the county auditor end the desfgnating body for thelr review regarding
ta complfance of the profact with the Stafomant of Benefils (Form 55-1/Real Propery).

3. Thls form must accompany the Infffal deduction appiieation (Form 322/RE) that Is filed with the counly auditor.

4, This form must elso be updatod oach year In which the deduction Is applicable. itIs filed with the county audifor
and the daslgnating body befors May 15, or by the due dete of the real propsrty owner's personal property retum
thet Is fifed In the lownship where the propery Is locafed, (IC 6-1.1-12.1-5.1(b)}

5. With the approval of the designating body, compliance Informafion for multiple projacts may be consolldated on
one (1} compliance form (Form CF-1/Real Property).

CITY.ClLERK

20 PAY 20

FORWM CF-1 / Real Property

PRIVACY ROTICE

The cosl and any spedfic ndividual's
salary [nformation Is confidentlal; the
bafance of the fillng Is public racord
per IC 8-1.1-12.1-5.1 {¢) &nd (d).

DIEGCEIVE
JAN'3 12020
"0 COHNTV ALDITHP

SECTION1 i TAXPAYER INFORMATION
Name of taxpayar County
Warren Village I, L.P. _ 7 Vigo
Address of {axpayar (number and sireel, cily, slels, and ZIP code) DLGF texing distdct number
P.O. Box 3086, 2001 N. 19th St,, Terre Haute, IN 47804 84-002

Name of contact parsen
Jeff Stewart
SECTION 2,

LOGATION AND DESCRIPTION OF PROPERTY.

Telophone number

( 812 ) 232-1381

Estmated start date (monlh, day, yees)

Nama of designaling body Resolutlon number
City of Terre Haute 14, 2018 12/1/2018
Locatlon of property Actual start date {month, day, year)
2420 5th Ave., Terre Haute along with parcels describad on altached Exhibit A 12/6/2018
Dascription of real prepery Improvements Estmeled completicn dale (manth, day, yoar)
The construction of 2 muiti-famlly rental project consisting of 20 1-BR apartments and 20 single-family 121112018
homes on 19 individua! sites {originally proposed as 22 1-BR units and 16 single-family homes). The [Actuel completion date (month, day, year)
tax abatement only covers the 20 1-BR apartments and 16 single-famlly homes on 15 Individual sles. 11/22/2019
() FLU LN 1) H
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current humber of employees 0 0
Salaries $0 $0
Number of employees retained 0 0
Salarles $0 30
Number of addiions! employess 1 1
Salarles $25,000
D - () [ A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB+1 COST ASSESSED VALUE
Values before project $0
Plus: Valuas of proposad projact $8186,041
Less: Values of any property belng replacad $0
Met values upen completion of project $816,041
ACTUAL COST ASSESSED VALUE
Values before project Property Has Not Been Assessed Yet
Plus: Values of propesad project
Lesst Values of any property belng replaced
Not values upon completion of project i i _
'SECTION'5: - "7 WASTE CONVERTED'AND OTHER BENEFITS PROMISED BY THE TAXPAYER ]
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON §B-1 ACTUAL
Amount of salld waste convared 0 0
Amaunt of hazardous waste converled 0 0
Qther benefils:

Dale slgned (manth, day, year)
1/26/2020

I heraby cerlify that the representations in thls slatament ere true.
epigsentall Title
i Executlve Director
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o CONFIDENTIAC

OPTIONAL; FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANGE WiTH STATEMENT OF BENEFITS (FORM CF-1}

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS. (IC 6-1.1-12.1-5.1 and [C 6-1.1-12.1-5.9}

1. Not later than forty-five (45) days afler recaipt of this form, the designating body may detormine whether or not the property owner has substantially complied
with the Statemont of Benefits (Form 58-1/Real Property).

2. ifthe property owner is found NOT fo be in substantial compliance, the designating body shall send the properly owner written nofice. The nofice must Include
| the reasons for the detarminalion and he dale, time and place of & hearing to be conducted by the designaling body. The date of this hearing may nol be
more than thirty (30) days afler the date this notice is mailed. A copy of the notice may be sent to the counfy euditor and the counfy assessor.

3. Based on the Information presented at the hearing, the designating body shall determine whaether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Beneffis (Form SB-1/Real Property) and whelher any failure to substantiglly comply was caused by factors bayond
the control of the property ownor.

4. If the designating body dstermines thal the property owner has NOT made reasonable efforts fo comply, then tha designating body shell adopl a resolution
terminating the property owner's deduction. If the designating bady adopts such & resoiution, the deduction does not apply to the next Instaliment of property
taxes owed by the proparty ownar or to any subsequent Instaliment of property taxes. The dasignating body shalf immediately malf a certified copy of the
resolufion to: (1) the property owner; (2) the county suditer; and {3) the counly assassor.

We have reviewed the CF-1 and find that:

ﬂme property owner IS In substantial complilance

[:! the propetty owner 1S NOT In substantial compliance

| [ other (specify)

| Reasong for the determination {(aftach addiflone! sheots i necessary)

Slgnature (éﬁl_hdf d’mem ) Data signed {montk, day, year)
M 7//’ Z-5 2020

; Attested by / Ry ! Designating body i

- i kol :_;_mummﬁa | Teare Moo Uy Cowney L |

If the property owner Is found not to be in substantial compllance, the property owner shall recaive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Tims of heating B AM | Date of hearing (manth, day, year) | Location of hearing

HEARING RESULTS (to be compieted after the hearing)
l D Approved [:I Denled (see Instruction 6 above}

Raasons for the determination (attach additionel shests If necessary)

Signature of authorizad membsr ' -[Daie signed {month, day, year)

e — —
‘ Attosted by: Designating body

| ! " APPEAL RIGHTS [IC 6-1,1-12.1-5.9(e}]

A property owner whose deduction is denled by the designating body may appeal the designating body's declsion by filing a complaint In the offica of the
| Circuit or Superior Court together with a bond condltioned to pay the costs of the appeal if the appeal Is delermined agalnst the property cwner.
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DESCRIPTION OF REAL ESTATE,

ALL PARCELS LOCATED IN TERRE HAUTE, INDIANA

1. Parcel ID 84-06-15-453-001.000-002, located at 1301 3 Avenue

2. Parcel ID 84-06-15-453-002.000-002, located at 1305 3™ Avenue

3. Parcel ID 84-06-15-453-003.000-002, located at 1309 3" Avenue

4. Parcel ID 84-06-14-178-015.000-002, located at 2419 Buckeye Street
5. Parcel 1D 84-06-14-381-021.000-002, located at 2430 2™ Avenue

6. Parcel ID 84-06-27-159-001.000-002, located at 902 S. 9™ Street

7. Parcel ID 84-06-27-159-006.000-002, located at 924 S. 9" Street

8. Parcel ID 84-06-27-202-013.000-002, located at 427 S. 14" Street

9. Parcel 1D 84-06-23-105-016.000-002, located at 2136 Elm Street (2 houses will be
constructed on this lot)

10. Parcel ID 84-06-22-453-014.000-002, located at 109 Gilbert Avenue
i1. Parcel ID 84-06-22-453-015.000-002, located at 117 Gilbert Avenue
12. Parcel ID 84-06-27-227-023.000-002, focated at 423 S. 17" Street
13. Parcel ID 84-06-23-105-002.000-002, located at 2109 Locust Street
14. Parcel 1D 84-06-23-1 52—066.000-002, located at 328 Kent Avenue

15. Parcel ID 84-06-22-207-001.000-002, located at 1439 Elm Street

{20104941.DOC}
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CONFIDENTIAL

STATEMENT OF BENEFITS e pavao__ |

REAL ESTATE IMPROVEMENTS | — — .

:unrmsm; (H; 110:14) FORMW 8B-1 /Ret) Properly

i t [l PRIVAGY HOTIG
osceitied by the Doparmant of Locst Gowemment Flnanco - VAGY HOTICE
This statement I hatag complated for resi proparty that quaitfes under tha follawing Inciana Gods (chack one box): Arr'l:!'mmmf\ ceneaming the cost
3 Redevalopmont of rehabitialion ol rasl osialo Improvomants (G 8-1.1-1R.1-8) D‘m u"m‘lﬂ“’ L ""l;\':
3 Residuntiaty dlsrensnd aroa (0 6+1.1-18.1:4.1) Eﬁm{ mmmm
INSTRUGTIONS: iSal S
e roquires

1. This seatement must bo aubmiiad fo ths body designating ihe Fconomic Raviraileation Aea prior (o the pubiio headng If the das
tsmaton from the spplioant &y making Ne dacislon about wheiher to deaignaie sn Momg anm%nAraa. Otherwito, fb?n alﬁm must ba
gubmitied lo the desigaal nlmmwmmmwmmmdmmwwhwmmm fo clein a daduction.
2. The statemoent of beriefis form must be aubmitied (o the Geslgnating body end ihe sien deslgnatad an economia ioviiabzation ar0a bokrs the hiiatien of
the redsvefopment or rehabifiation for which the on deskea (o ol 4 dedvolivn.
8. Tboblaln & dedvollon, B Form S22/RE must bo iod with the Cuounty Aughor bofore May 10 kn the year iy

mado or nol laier than thiy duys after Do ssvsasmon nolloa s maled ko the sty ovwner It N was
ton batween March 1 and May 10 of n subsaquon! yoar.

daduelion may
4 Apropery owner who fias for the dedkotion et provide the Counly Audhor and cesignating with & Pcem GF-1fftea! The Form CF-3/Resl
P shouid be astsohod to tho Form 322/RE ihon tha dédueiion Is ft cfaimad and thah Wmdm&hmﬁn%%ﬂwhnhmh’g‘h

eo-1.9-12.4-0.4
8. Fora For ss--tﬁm Pro thal fn q»fnmd after June 39, 2013, tha dedl augbod{ i raquiced io astablish en abaiomont acheduls ot sach
m Wio’;.-‘! t' i g’a-unu Propery that is epprovad pior to July 1, 3013, the ebatement schadulo spprovod by the dealgaating body

SECTION 14

Hame of taxpayer
Lew incosie Houss Dovaloprant Corp.of Tarre Haute/Cly of Taire tllu_lt_s Deapt. of Redoyﬂopg_ﬁagt_ on Ehn_l_t _gfygglun Viltage 1, LP. (lo be forvied)

Addrare of ipayer (windet sad sbesl, <Ry s, and JtPcadey
£0 Box 3088, Terre Haule, IN 47804
Haem of contact person

Joff Stewart

whish (2 adaRion 10 83308404 vakaflon is
matiod afler Apiil 10. A propsily ovnier who

TAXPAYERN ENFORMATIDN

domal addines
towan@iertahautehousing orj

SEGTION 2
amo 0 DeTgRabng oty Fasolalion atmber
Common Gounolt of the Cily of Terre Haute 14,2016 )
Taanlon oiprogeity o &, County DLQF loing ceddinuibar
2430 5th Ave, Terme Haulo, IN 810 parosis described on stiached Exhibit A Vigo Harrison
Tasiptian of 10Ml plopeIty oY a...mmﬁmﬁmmm@"—*" | Eatimeted sinrt dats {month, dih yoes)
dmenis ond $6 single-fomity homes | Ooctebsr 1, 2017

T construchon of s mkkfemily rantal unil consislent of 22 one-betfreom apa

on 16 siiss on atieched Exhibit A, dala {ronth, ds); pesr)

Eatimaled cunplston
Decamber 1, 2018

EMPLOYEES AHN SALARIES AS RESULT OF PRSPOSED PASIECT
Humber rataiied Baatien Numbet addiionsd
0.00 $0.00 1.0

% ESTIMATED TOTAL COST ANDVALUL OF PROPOSED PROJEG)
AL BSTAYE IMPROVEMENTS

SECTIONT ESTIARTE UF

SECriona

AGYESED VALUE ~

Cursani values . —————— 209
IR ¥18,041 00
.00

{ius patimated vatues of piopozed project .
Lasy valuss ofany propeily boingjeopleced T

1]
ol ealimated vaives U on comjlation of pieja
SECTIONE VIASTE CONVERTFO AND DTHER BEHEF

Esdimmted harordoua wawte convered (pounds) _

76 PROMISED BY THE TAXPAYLH

Evlimatod sotid waslo oonverted ipounds)

prant will be demolishing or hes demolishad all of hie biighted real ee

tate improvementa on the

Olhet bonelils
The Tarra Haute Deparimant of Redavalo

18 slngle-family siles.

TAXPAYER CERTIF IGATION

SECHONG S i 4
| hessby ceriify that the rapreguniations in Jis-el n . o
Dale signa (moah, day, yoas)
Wna of swhorized feprésontiihe A oy
Signatwa ol ﬁ ﬂ/ @ " 2¢',
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FOR USE OF THE DESIGNATING BODY
Wo find thal the applicant meats tho geseral standares in the resolution adopted of to bo adepled by thls body. Sald resolutlon, passad or to he passed

wnder G 8-1.1-12.1, providas for the foliowing lfmiations:

A, The deslignated area has been fimiled 10 a period of tims not to oxcaad ‘ ( 2 calandar yeara* (38 boknwj. The dale this designation
explres s N /A .

B. The tygo of deduction thet I5 aflowed in the dosignated area is limited to:

1. Redovalopment or rehabBation of real esiale Improvemenis Oves [JMo
2, Rosidantlally dislressed areas [OYes [INo
C. The amount of the daduclion applicabls is Hmited to $ N l A’ "
D. Other timitalions or condiilons {specify} N f pj’ _
€. Numbef o yosra allowed: [ Year 1 [) Year 2 (] Yoard [] Yeer 4 [J Year6 {* ses below)
1 Year 8 [ Year 7 {1 Yaar 8 i1 Yoaro & Yeer 10

F. For a statement of benefits approved aRer June 30, 2013, did this designaling body adopt an abatemeni schedule per IG 6-1.1-12.1-177

Yae [ Mo
If yoa, attach & copy of the abzlement schadule 1o this form.
If no, tha designating body I8 required to eslablish en abatement schadute batore the deduciion can be detesminsd.

We have atso teviewed the Information contalnsd In the siatament of benafita and find that ihe estimates and expectations are reasonable and havo
datermined that the totality of banslits ls sufficlent lo justlly the deduction described above.

[ Approved {signahie .ﬂmjﬁ( ’Qam&m’mp Talaphone number Dale signed {mortih, day, year)
ﬂ(ﬁ% (121 432-35715 | 10-13-201lp -
Printed name of uuthome mamber 4l designating Name of designal

Todd Mot _Tmﬁﬂmﬁm Councie .

Alnsiag by (posatr, [ ) ' P name of attastol

7 y wles ¢ Hoonley
* |{ the dasignating body Nmlis the umaﬁod during which an area I an economic revitalization area, that llmllano{l 4008 ot imlt the tengsh ol time &
taxpayer s enlitled io racelve a deduction to a number of yeare that Is less than the numbser of years designated under |G 6-1.1-12.1-17.

A. For residentlally disttessed areas where the Form SB-1/Real Proparty vas approved prior to July 1, 2013, the deducilons eatlablished In iC
8-1.1-12.1-4.1 remain ln eflect. The deduclion period may not excend five (5) years, For a Form 8B8-1/Real Praperty tha! Is approvad after June 30,
2013, ihe designeting body is requlred to astablieh an sbatemant scheduls fos sach deduciion sllowed. The daducion pariod may not exceed len
(10) yesrs, {530 1C 6-1.1-12.1-17 below)

B. For the redsvetopment os rehabbltallon of real properly where the Form §B-1/Res! Property was appioved prior 1o July 1, 2013, the abalement
schadule approved by 1he designating body remains In etfoct. For a Form SB-1/Real Properly that Is spprovad aliar June 50, 2043, the deaignaling
body is raquired to stablish an abatement schedule for each deduction allewed. (See IC 6-1.1-12.1-17 balow.)

IG 8-1,1-12.1-17

Abatemen! schedules
Sac. 17. (a) A dasignating body may provido to a business ihal |s oatablished In of relocated lo a reviiatization erea and thal recelves a deducyon undor

sootion 4 or 4.5 of this chaptar an abatement scheduis based o the fatlowing factors:
{1} The tolal amount of the laxpayer's Investment in teal and personal property.
{2) The number of new tull-time aquivalant jobs cieated.
{3) The avarage wage of the new employsas compared (o the siale minimum wage.
{#) Tho Inkastruciure requlremenis for the taxpayer's invesiment.
{b} This subsecilen appilas to a statement of benefits approved afler June 30, 2013,
for sach deduction atlowad under ihls chapter. An abatement schedule must spec

the dedustion. An abatement schaduls may ot oxcoed lan (10) years.
{6) An abatement schedula appioved for a particutar taxpayer before Juty 1, 2013, remains In effect untll Iho abatement schedule expires undar

Adesignating body ghall establish an ebatament schedula
Ity the percentags amount of the deduction for exch yoar of

{he terms of the resofulion approving tho laxpayers slatoment of benakils.
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EXHIBIT A
to Form SB-1 Real Property

Description of Real Estate

All parcels located in Terre Haute, Indiana

1. Parcel [ 8:4-06-15-453-001.000-002, lacated af 1301 3% Avenue

Jm Avenue

Toat

Parcel ID §4-06-15-453-002.000.002, located nt 1305
Parce! ID 84-06-15-453.003.000.002, located af 1309 3"i Aventite

7 1

4. Parcet [ 84.06. 1:4-178.015.000.002, located al 2419 Buckeye Sueet

Pascel 1D 34.06.14.381.021 0006.002. located at 2430 ™ Avenue

N

6. Parcel D) 54.06.27.159.001.000.002, located ot 902 5. 9% Sueat

7 Parcel [D 84.06.27.159.006 060.002, lacated at 924 5 9% Styent

§. Parcel ) §4-06-27-202.013.000-002, located a1 427§ 14% Sueer

9. Pagcel ID $4:06-23.105-016.000.002. located a1 2136 Elm Stet

10. Pascel [D 8$4-06-22-453.01:4.000-002, focated nt 109 Gifben Avenve
11. Parcel ID 84.-06.22-453-015.000-002, located a1 {17 Gilben Avenus
12, Parcel [D $4-06.27-227-023.000-002, located a1 423 §. 17" Stieet
13. Pasce} YD 84-06-23-105-002.000-002, located a1 2109 Locust Streat
14 Parcel ID 84-06-22-207-001.000-D02, tacated at 1439 Elm Street

15. Pacel ID 84-06.23-106-010.000-002, located at 2131 Elm Strezt (a jnown
designated Brownfleld site}
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ESTIMATED VALUE OF TAX ABATEMENT

WARREN VILLAGE Il
ESTMATED TAX | ESTWATED | EVPRATED WX EstmaTeD A rTAxon " | ESTMATED | EsmmATED
YEAR UABILITY OF | TAX LiagiLiy | LB O TOTALTAX | o XOF .| VALUEOF | TAxESToEBE
IMPROVEMENTS |  OF LAND P oL LIABILITY Ve ABATEMENT PAID
1 $16,321 $3.395 $1,083 20800 100% $16.221 $4.479
2 $16.811 $3,408 $1,115 $21.424 95% $15,970 $5.454
3 $17.315 $3,603 $1.149 $22,067 80% $13.852 $8.215
4 $17.834 $3.711 $1.183 $22.729 65% $11.592 $11,136
5 $18,39] ss.azzwi_ $1.219 $23.411 50% $9.185 $14,226
5 518,921 $3,937 $1.255 $24.113 40% $7.568 $16,545
7 $19,488 $4,055 $1,203 $24,836 30% $5,846 $18,990
8 $20,073 54177 $1.332 $25.581 20% $4.015 $21,567
9 $20,675| $4.302 $1,372 526,349 10% __$2.067 $24,281
10 $21.295 $4.431 $1.413 $27.139 5% $1,06476) __ $26.075
TOTAL $187,102 $38,931 $12415 _ $238,449 $87,482 $150,967

H LISYHXH
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MEMORANDUM

TO:  Michelle L. Edwards, City Clerk, City of Terre Haute
Jim Bramble, Auditor, Vigo County

FROM: Jeff Stewart, Low Income Housing Development Corporation of Terre Haute (the
sole member of LIHDC-Warren Village II, LLC) the general partner of Warren
Village I, L.P. (owner)

DATE: January 26, 2020

RE: Real Property Tax Abatement - Compliance Reporting

Attached please find the completed CF-1/RP form for 2020. The “Actual” data entry fields have
been left blank since the real property improvements for which the tax abatement was approved
have not yet begun.

The original project, to be known as Warren Village II, proposed to construct 38 units on
scattered sites in Terre Haute was delayed by 12 months due to the allocation of tax credits
occurring on February 22, 2018 rather than on February 23, 2017. Additionally, the project was
revised to increase the total number of project units from 38 to 40 and add additional lots to the
project. After discussion with the City of Terre Haute, it was determined that the tax abatement
request would not be revised to add the additional lots, so the CF/1 reflects the following
adjustments:

1. 2420 5™ Avenue — the unit count was reduced from 22 units to 20 units
2. 2131 Elm Street — this parcel was deleted from the project
3, 1227 N. 10" St., 2329 6™ Ave., 2252 6™ Ave., and 2245/2247 3™ Ave. were added to the

project but are not included in the tax abatement.

Construction on the project was completed on November 22,2019,
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