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22 COMPLIANCE WITH STATEMENT OF BENEFITS

REAL ESTATE INIPROVEMENTS
= GORFIDENTIAL
INSTRUCTIONS:

i Stale Form 51766 {R3 / 2-13)
Prescribed by the Depariment of Lecal Government Finance

1. This form does not apply lo properly located In a residentially distressed area or any deduction for which the

Stalement of Benelits was approved before July 1, 1891,
Property owners must file. this form with the county auditor and the designating body for thelr review regarding
the compliance of the project with tha Statement of Benefils (Form S8-1/Real Praperty).
This form-must accompany the ifitial dsduction application (Form 322/RE) that is fited with the ceunty auditor.
This form must also:be updated sach year.in which-the deduction is applicable, It is fled with the county auditor
ard the designating.body befora. May 15, or.by ma due dale of the real.properly cwner's personal propefty relum
that is filed in'the lowush.p viterg ihe property is localed. {IG 6-1.1-12.1-5:1(b)}
With the appmvaf of i designaling body, compliance information for mulliple projects may be consofidated on
one (1) compliarice form (Fort CF-1/Redl Property).

T Y e A
K TAXPAYER INFORMATIO

‘Name of laxpaye i
,,Eyr;gl.

2020 PAY 2021

FORM CF-1{ Real Properly

"PRIVACY. NOTICE '
Tha essl and any spacmc individual's® s* I
salary infatmaticn Is conficaniial; tho |

SEED |

JUN 15 2020

DE 19087

i o V:Lgo

Reso]uuon number T
'__3' _2019

elephone numbe:
302-295-1370

‘Terre Haute City Counc:.l

[ Location of pgoperty
4150 E Steelton Avenue

i 5160l date  (orih, day, year)

Descmpuon of real propery Improvemems

. Terre Ha},}t;e IN 47805 L ~09/03/2018 o
T ’ Estimated completton date (month, day, year)
Construction of a 60,000 square foot manufacturing facility . e Ok /01/2021
‘Aclua‘l.com;i!gﬁon'ﬂéﬁ fr}ioﬁtﬁ‘vd’ay_ year)
0 1/01/2021

1.Current numbar of employees. T T o 37
| Salaries i . R 1,413,239
| Number. ofen1¢TﬁyeeMelalned o o ’ i T 17
Eéla“n“es‘_':": ) __ 850,000 | . _ 881,460
? Number of addmonat amnlcyees . ) ' T I 20
' Salaﬂes _,.21: 500' 000 ___._ . 931, “.1?9 .
ol

- COST AND’ VALUES -

REAL ESTATE IMPROVEMENTS

: AS EST!MATED ON SB-1

ASSESSED VALUE

Values before project

Plus: Values. of propbsed pro;eci

7,900, 0G0

Less: Values of any properiy being replaced
Net values upon completion of-projact

7,000,066 |

COST

ACTUAL

_ ASSESSED VALUE .

Values before. praject

Plug; Values of proposed project

Less: Values of any property being replaged

Nelvaluesuponcompletlon of prruect

WASTE CONVERTED AND OTHER BENEF]TS

' AGTUAL B

~mount of sofid waste converted !

Amount of hazardous wasle converted

O!her benems

See attacred

| hereby cartify that the repiesentations in this statement are true.

Signature of aut o;iz@{f?ggf-g_%gﬂﬁve ; Title CFO Date sg;idz(ffag day, year)
SCICEiSBAADQMBD_ i
1
Pace 1 of 2 |
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ATTACHMENT TO FORM CF-1, page 1, Section § KE
Name of laxpayer
"Pyrolyx USA Indiana, LLC

. .
SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Other benefits: !
_in real property improvements. Additionally, the project will produce,‘raw
materials used in the rubber and plastics industries and the location of this |
facility in Terre Haute will further benefit the concentration of plastics
manufacturers in the vicinity of Terre Haute.

Construction has not commenced.

Altachment fo Form CF-1, page 1, Section 5 - NACTP 1585 - Software only copyright @ 2020 DIS, Inc. lientfiLoc 25199-2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMP

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12-5.9) .

1.

2

This page does not apply to a Statement of Benefils fifed before July 1, 1921, that deduction may not be terminated for a failure fo comply with the Statement
of Benefits.

Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with E
the Statement of Benefils. ;
if the properiy owner is found NOT (o be in substantial compliance, the designating body shall send the property owner written nolice. The notice must include
the reasons for the determination and the dafe, lime and place of & hearing lo be conducted by the designaling body. if a notice is mailed lo a property owner,

a copy of the written notice will be sent fo the Counly Assessor and the County Auditor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforf fo
substantially comply with the Statement of Benefits and whether any failure lo substantially compy was caused by faclors beyond the control of the

property owner.
if the designating body delermines thal the property owner has NOT made reasonable efiort fo comply, then the designating body shall adopt a resolution

terminating the deduction. The designating body shall Inmedialely mail a certified capy of the resolution to. (1) the property owner; (2) the County Auditor;
and {3) the County Assessor.

We haye reviewed the CF-1 and find that:

[ the property owner IS NOT in substantlal compliance

O other (specify}

the property owner 1S in substantial compliance

Reasons for the determination  {attach additional sheets if necessary)

'
'

|

o
Signatu, Uthorized b Date signed (month, day, year)

1

— -

AM& /R/ 1@5"/11/&,(0@ '\’fzxrz_bm{\cwl,e Citey Couneil

If the property owner is found not to be in substantial compliance, the property owner shali receive the opportunity for a hearing. The
following date and time has been set aside for the purpose of considering compliance.

Time of hearing

Date of hearing {month, day, year) Locatien of hearing

HEARING RESULTS (to be completed after the hearing}

|:| Approved D Denied (see insruction 5 above)

Reasons for determination (aftach additional sheefs if necessary)

i

Signature of authorized member Date signed (month, day, yqar)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{¢)] ;

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditicned to pay the costs of the appeal if the appeal is determined against the property owner.

Form CF-1/PP, page 2 - MACTP 1585 - Software only copyright © 2020 DIS, Inc. Page 2of 2 ClientLoc 251991



STATEMENT OF BENEFITS 20__ _PAY 20

REAL ESTATE IMPROVEMENTS - i
Stale Ferm 51767;(R6 7 10-14) FORM 5B-1 II Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

This statement is being compleled for real property that qualifies under the following Indiana Code (check one box): A{Winfo!maﬁon Gncdﬂcerrﬂgg Lhe cost
[JJ Redevelopment or rehabifitation of real estate improvements (IC 6-1.1-12.14) gag‘cw"f‘f‘ fae ”fppg‘;e‘g:ﬁ?'l’f:
(O] Residenlially distressed area ({C 6-1.1-12.1-4.1) {u ¥ owner is confidealtial per

C G-1.1-12,1-5.1,
INSTRUCTIONS:

7. This statement must bs submitted to lhe body designating the Econoniic Révitalization Area prior fo the public liesring if the designaling body requires
informaticn from tha applicant in maldng ils decision about whatherta dasignate an Economic Revitalization Area. Otherwise, this sfalement must be

_ submilted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes Io ¢lsim a deduction

2. The sfelement of benefits form must ba submilled o ihe designaling body &nd the aros dosignaled an economic revifalizalion area before the iniliation of
the redevelopment or rehabilitation for which the person desires lo cfaim a deduction,

3. To oblain a deduction, a Form 322/RE must be filed with the Counly Auditor before May 10 in the year in which the addilion to assessed valualion is
made or nof fater than thirty (30) days after the assessment nolice is maited to the property owner if it was mailed after Aprif 10. A propery owner who
failed to fite a deduction application within the prescribed deadline may file an application between March 1 and May 10 of a subsequenf year:

4. A property owner who files for the deduction must provide the Counly Auditer and designaling body with a Form CF-1/Real Property. The Form CF-1/Real
Froperly should be alfached (o the Form 322/RE when the deduction is first claimed and then updaled anniually for each year lhe deduction is applicable.
IC 6-1.1-12.1-5.1{b)

5. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required o establish an abalement schedule for each
deduction aflowed. For a Form S58-1/Real Properly thal is approved prior lo July 1, 2013, the abafement schedule approved by fhe designating body
remains in effecl. IC 6-1.1-12.1-17

- SECTIONd Ftn
Name of taxpayer
Pyrolyx USA Indiana, LLC

Address of taxpayer (number and streef, dily, state, and ZIP code)

4023 Kennett Pike #50036, Wilmington, DE 19807

T
F g s s e,

S TAXPATERINFORMATION ke w0k 6 B, it

S —.
oo R WL

R
e i,

Namae. of contact person Tefephone number E-mail address

Thomas H. Redd _ { 302 ) 295-1370 ' tomr@reklalm com
BEGTIONZRLEY, ™ et 4l % - % “'LOCATIONAND DESCRIPTION OF.PROPOSED PROJECT ", i =5vf tait; ! < s
Name of dasignating- body Resclution number

Terre Haute City Councit _ 7 -I5/G
Locatian of property County DLGF taxing district aumber

Fort Harrison Business Park Vigo 84-002
Descapiion of reat property iImprovemants, redevelopment, or retiabiitation (usa additional sheels if necessang Estimated star dale {month, day, year)

Construction of a 60,000 square foot manufacturing facility September 3, 2019

Estimated completion date {(monih, day, year)

January 1 2021

Foar - ‘&“EST[MATE OF EMPLOYEES AND” SALARIES AS RESULT OF PROPOSED' PROJEGT ks
Number retained Salaries Mumber additional Salaries

Sa]anes | dlanes

$881 ;000.00 16.00 $850,000.00 50.00 $2,500,000.00
 SEGTION'E, = -7~ 57 "2* #3 11% ESTIMATEDTOTAL COST-AND VALUE OF PROPOSED PROJECT ", %~ . .
REAL ESTATE IMPROVEMENTS

“r SECTION 3°-
Current number

R COST ... .. ASSESSEDVALUE |
Current values 0,00
Plus estimated values of proposed projedt: 7,000,000.00
Less values ofany propady béing replaced 0.00
Net estlma(ed vatues ugo txon of picject 7,600,000.00

.. SECTIONS .22% » 3.7 & WASTE CONVERTED'AND GTHER BENEFITS PROMISED BY, THE TAXPAYER; -

Estimaled solid waste converted {pounds) 88 ,000,000.00 Eslimated hazardous wasle converled {pounds)

Dlher benefits
The estimated 88,000,000 pounds of solid waste converted in section 5 is an annual estimate.

Anticipated new personal property investment of $22,500,000.00. Aditionally the facility wili produce raw materials used in the rubber and
ptastics industries and the location of this facility in Terre Haute will further benefit the concentration of plastics manufaclurers in and

around the community.

-

b TSECTION®SL P I ST
i hereby certify thaf the representatlons in thls sta!emenl are true .

Signature of authorized’ represantauve 7/ M Date signed {month, day, year)
it iard / 5/ /4,//‘,?

Printed name of authonzed representative Title

Thomas H. Redd Manager

Page 1 of 2
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(sl [

1
We find that the applicant meets the general standards in the resolution adopted or to be adopted by this bogy. Said resolution, passed or to be passed
under IC B-1.1-12.1, provides for the following limitations: .

A_ The designated area has been limited fo a period of time not to exceed calendar years*® {see befow). The date this designation
expires is . ) .

B. The type of deduction that is allowed in lhe designated area is limited to:
1. Redevelopment orrehabilitation of real estate improvements OYes ({JNo :
2. Residentially distressed areas OYes [QNo :

C. The amount of the deduction applicatle is limited to $ . ’

D. Other timitations er conditions (specify)

E&. Number of years allowed: ] Year 1 [ Year2 [ Year3 [ Year4 [] Year 5 (*see below)
[ Year6 O Year7 [ Years 1 Year 9 ) Year 10

F. For a stalement of benefits approved after June 30, 2013, did thls designating body adopt an abatement schedule per 1C 6-1.1-12.1-177
[JYes [JNo

if yes, attach a copy of the abalement schedule fo this form.
If no, the designating body is required 1o establish an abatement schedule before the deduction can be determined.

We have slso reviewed the information contained in the stalement of benefits and find that the estimates and expeclations are reasonable and have
determined thal the tolality of benefits is sufficient o justify the deduction described above.

Approved (signalure and fitle of authorized member of designating body) Telephone number Dale signed (month, day, year)
. { )

Prritzd name of authorized member of désignating body - Name of designating body

Attested by (sinalune and tilfa of affester) Printed name of attester

* 1f the dasignating body limits the ime period during which an area is an ecanomic revitalization area, that limitation does not limit the fength of time a
taxpayet is entilled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Reat Property was approved prior to July 1, 2013, the deductions established in [C
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five {5) years. For a Form SB-1/Real Property thatis approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may niat exceed ten
{10} years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabifitation of real property where the Form $8-1/Real Properly was approved prior to July 1, 2013, lhe abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Reat Propedy that is approved after June 30, 2013, the designaling
bedy is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designaling body may provide to a business thal is established in or relccated 1o a revitalization area and that receives a deduction under
seclion 4 or 4.5 of this chapter an abatement schedule based on the following faclors:
(1) The total amount of the taxpayer’s vestment in real and personal property.
{2) The number of new full-ime equivalent jobs created. .
(3) The average wage of the new employees compared to {he slate minimum wage.
{4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection appllesto-a statement of benefils-approved afier June 30, 2013. A designaling body shall establish an abatement schedule
for each deduction allowed under this chrapler. An abatement schedule must specify the percentage amount of the dedudtion for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular laxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resofufion approving the taxpayer's statement of benefits.

Page 2 of 2



Sackrider & Company, Inc.

Certified Public Accountants

1925 Wabash Avenue

Terre Haute, IN 47807

(812) 232-9492 Fax: (812) 232-4308

ittt Sackrider & Company

incorporated

June 8, 2020

Terre Haute City Clerk
17 Harding Avenue
Terre Haute, IN 47807

Dear Clerk’s Office:

Pyrolyx USA Indiana, LLC has two real estate abatements for existing and planned projects at
4150 E. Steelton Ave., Terre Haute, IN. Phase one is complete. Construction on the second plant

has not yet started.

We are attaching a CF-1 for Resolution 8-2017 as well as the originally filed SB-1. Plant one is
finished and operational.

Also attached is a CF-1 for Resolution 7-2019 for the planned second plant. Construction for this
facility has not yet started. A copy of the originally filed SB-1 has been attached.

Very truly yours,

SACKRIDER & COMPANY, INC.

By
Ryan Falconb



