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COMPLIANCE WITH STATEMENT OF BENEFITS |
PERSONAL PROPERTY

State Form 51785 (R4 1 11-16)
Pregeribad by the Department of Local Government Finance

INSTRUCTIONS:

1.

Property owners whose Statement of Benefils was approved must fieqthi;

FILEDE
COUFIDENTIAL o 252

;! y 4!00
fa which thers has been. compliance wilh the Statemant of Benefils. (I 6—¥ 5.6)
This form must be filad.with the Form 103-ERA Schedule of Deduction from Assessed Value betwean January 1, and May 15, of each

PRIVACY NOTICE !
This form conlains information
; canfidential pursuant to
| ICe1.1-35-9 and IC 6-1.1-12.1-5.6:

,nKt}o‘jf to-show the exten!

year, unless.a fi iting extension under 1C 6-1.1-3.7 has been granted. A person who obtains a filing extensfon must fite befween

January 1, and ihe extended due date of each year.

i

Nameoftaxpayer . T
| Pyrol yx USA Inalana, LLC__

With the: appmval of lha designafmg hody, comp.france mfarma!ron for mullfpla projects may.b

B ![5LGF taxing districl number
| 84002

Resolutlon numﬁer

[8-2019 |

Telephione nimber

. 302-295-1370

I See attached’

| Actugl:star dale  gmonh, day, yeaz)
N 09/03/2019 ;
g Equment o new research and development Equ1pmerll or new Inlormatlon Esﬁmaled complelmn dale fmonrh day yeat
|| technology equipment, o newrlogistical distribution equipment to be acquired. |or/ 01 /2021 ;

Aclual,com}:lellon date. gmonth; day, year)

Salafies

| Number of employees retained _ _

Salaries

. Number of add{tlonal employees

Salaries

MANUFACTURlNG

A enT Reosoupuen | LOSSTORT ;
| s EsTimaTED ON S84 | cost | ASESES| cost | AURER|
4 _ Values before projec
Plus: Values of. propased project. 34, GO0, 900 :scuuc:
Less Values of any prope—rt;r Eellﬁg replaced :
Het yalues upan completion of project 3¢, 450, 060 ) e 1,000, 6 3,300,489
oo cost_| SGRE| cosr | MHE RN R
Values befare project .
Plus: Values of prapoged ;ﬁm}é&:l -
Less: Values of any properly being repiaced
Net values upon complle;lin.).n of project

NOTE The COST of the prcperty is confid pursuani 1 1C 6-1.1-12.1

5610
A DT
CoNVE

TR e

WASTE CONVERTED AND OTHER BENEF[TS

AS ESTIMATED CN SB-1 ACTUAL

Amount of solid waste converted

88, 000, 000 l

Amount of hazardous waste converted

Othner benefits:

See attached

i hereby cemfy that the repneqen!a.tons m lhls slalement are lrue

Signalure of authgfized r@ﬁl’&%‘lﬁ%ﬁlla Title

Dale slgé%{fr;ﬂlﬁéﬁx year;

TEO
ﬂm, _SRLL
5C|CE59MDQ‘430
Foim OF - LiPP page § - NACTE 1585 - Soflwary oy copyngrd & 2023 DS Ing Page 1ol 2 Chgntfloc 251992
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ATTACHMENT TO FORM CF-1, page 1, Section 2

Ndme of taxpayef
Pyrolyx USA Indiana, LLC
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Descripticn of real property improvements andior new manufacturing equupment to be acquired

product in the vicinity of Terre Haute.

Manufacturing equ1pment related to carbon black manufacturing on a little over 9.
acres. A Terre Haute location would enhance our ability to serve the end users of our

]

Altachment to Form CF-1, page 1, Seclion 2 - NACTP 1585 - Software only copyiight © 2020 DIS, Inc.

Client/lLoc 25198-2



ATTACHMENT TO FORM CF-1, page 1, Section5 #/p |
Name of taxpayér
Pyrolyx USA Indiana, LLC
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Other benefits: !
The estimated 88,000,000 pounds of solid waste converted in section 5 in an annual

estimate. Anticipated new personal property investment of '
Additionally, the facility will produce raw materials used in the rubber and plastics
industries and the location of this facility in Terre Haute will further benefit the
concentration of plastics manufacturers in and around the community.

Construction has not commenced.

Altachment to Farm CF-1, page 1, Section 5 - NACTP 1585 - Software only copyright © 2020 DIS, Inc. ClientLoc 2561992
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORNM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12-5,9)

1. This page does not apply to a Sraremen! of Benefils filed before July 1, 1991; that deduction may not be lerminated for a failure to comply with the Slalement
of Benefits.

|
2. Within forty-five (45) days after receipt r!)f this form, the designatiné body may determine whether or not the property owner has substantiafly complied with
the Statement of Benefils. ! '

3. Ifthe property owner is found NOT to be i substantial comp!rance the designating body shall send the property owner writfen notice. The notice must include
the reasons for the determination and rhe dats, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a properly owner
a copy of the wriften notice will be sent 'to the County Assessor and the Counly Auditor.

4. Based on the information presented at fhe hearing, the designaling body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantizlly compy was caused by faclors beyond the control of the
property owner. '

5. If the designating body determines that-the property owner has NOT made reasonable efort to comply, then the désignating body shall adopt a resolution
terminating the deduction. The designating body shafl immediately mail a certified copy of the resolution to. (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
the property owner 1S in substantial compliance
[ the property owner 1S NOT in substantial compfiance

[ other {specify}

Reasons for the determination (atach additional shests if necessary)

— |

Signatur orized me Date signed (month, day, year)

1-9-20

Ul Z otk i et Ciny o

If the property owner is found not to be in substantial compllance. the property owner shall receive the opporlumty-dar a hearing. The
following date and time has been set aside for the purpose of considering compliance.

Time of hearing Oam | Date of hearing {month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved D Denied (see insruction 5 above)
Reasons for determination (attach additional sheets if necessary)

Signature of authorized member . Date signed (month, day, year)

Afttested by: Designating body

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designatiné body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Form CF-1/PP, page 2 - NACTP 1585 - Software only copyright © 2020 DIS, Inc. Page 2of 2 ClienVLoc 25199-2
l
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STATEMENT OF BENEFITS e
PERSONAL PROPERTY _FORM f_Bj!_" PP |
State Form 51764 (R4 / 11-15)

Prescribed by the Depariment of Local Government Finance

i

: Any mformanon concermng lhe cos!
the prope:ty afid ‘specific salaries paid :
q Individual employees by the property
owner is’ cont'denhal penIC 6-1.1= 121 5 13

mfonnat:on from the applicant-in makmg its decision about wherher lo designale an. Economrc Revitalization Area. Otherwise this starement miust.be
submitied to the designating body BEFORE a person installs the new manufacturing equipment:and/or research and: development equipment, andior
fogistical distribution equrpmen.‘ and/or information techriology equlpment for which the person-wishes {o claim a deduction,

2. The slatement of benefits form must be submitted to the designating body. and the.area desigriated an' economic revitalizalion area before the instalfation
of qualifying abatable equipment for which the person desires fo claim a deduckion,

3. To oblain a deduction, a person mus! fite a certified deduction schedule with the person 's persona! properiy relum on a certiffed deduction schedule
(Form 103-ERA) with the township assessor of the tawnship where the prnperfy is srfuafed or with the_county assessor if there.is no township assessor
for the township. The 103-ERA must be filed between January 1 -and’May 15 of the assessment year in which new manufac[urfng equipment
and/or research and development equipment and/or logistical distribution equipment andfor information technology equipment is inslalled and fully
functional, unless a filing extension has been obtained. A person who oblains a fling éxtension mustifie the form between January 1 and the extended
due date of that year.

4. Property owners whose Slatemnent of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits,
(IC 6-1.1-12.1-5,6)

5. Fora.Form SB-1/PP that is approved after June 30, 2013, the deslgnating body is required to. estﬂbffsh an:abatement schedule foreach deduction alfowed.

Fcr a Form SB-1/PP rhat is appmved pnor io Jufy 1. 2013 fhe abatemem schedule ap roved by thé desrgnabng body nemams in effect, {J‘C 6-1. 1-12 1-17)

Narme of laxpayéer’
I Pyrolyx USA Indiana, LLG e e e oo e

f Addréss of taxpayer (number and sireel, city, slake, 3nd ZIPoode) T o x Q’eléﬁﬁéné'ﬁﬁmbei = i i
“ 4023 Kennett Pike #50036 Wlmmgton DE: 19807 <[ 802 ) 295-1370 .

Name of design ng body

| Teme Haute City Council
:Locafion of properly )

N Fon Hamson Busmess Park 0

quipment anid/or research and development équipment™
pment Fandfor information lechnology. equipment.

= — oy

anufaoturing Equlpment :

.09,03,?'619_ 0_110_112021 B

' Nianufactunng equ:pméni related to carbon black manufacturing on a litfle . :
R&DEqupment || 09032019 | 01012021

" over 9 acres. A Terre Haute location would enhance our ability to serve the
- end users of our preduct in the vicinity of Terre Haute

C LogistDist Equipment | 0g/03/2018 | ot/01/2021 |
‘ 00/0312018 | 0140172021

8. SECTION 375 % 2 i sESTINATE OF EMPLOYEES AND SA' RIES AS RES h) OF PROPOSED PRO ]

- Salaries
850,000

Salaries

$2,500,000.00

Current number

7 “SECTION OTAL COST
NOTE: Pursuant 10 IC 6-1.1-12.1-6.1 (d) (2) the | MARSTACTURING B 'E%%'E,Lg’,ﬂ
COST of the property is confidential. j T ASSESSED - | ASSESSED
: .. VALUE VALUE

Current values R — ’—I

'Plus estimated values of proposed project 1,000,000
Less values of any property being replaced —

Net estimated values upon complel:on of prOJecl 1,000,000 L

Esllmaled SOlId wasla converted (pounds) _88,000,000 pounds ger year

Qfher benefils: ’
$2,300,000 in real property improvements. Additionally the project will produce raw materials used in the rubber and plastics |ndustnes

and the location of this facmty in Terre haute will further benefit the concentration of plastics manulaclurers in the vicinity of Terre haute
. , v

€%

STAXPAYER CERTIFICATIONE:

| hereby certlfy that the rep:esentations‘m p[s §!atement are true.

Signature of authorized representative / W ’ Date signed (rronth, day, year)
ém ; ¢ 7 % /64
7 r4

Printed name of authorized representalive Tite

Thomas H. Redd Manager
Page 1 0of 2
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We have reviewed our prior: actlons relaling to the: designation of this economic rewtahzallon area and find that therapplicant meets the general slandards™|.
adopted in: lhe resolution prewously approved by this body. Said resolution, passed under 1C 6-1.1-121-2.5, provides for the following Ilmllanons as |

authorized.under IC 6-1:1-12.1-2. ;
i

A The désignated area has been limiled to-a penod of time not to exceed calendaryears * see belbud The date Ihis desngr'laiion expires i
ki e 5 NOTE: Tms quesrlon add!esses whemer the ‘resolution.contains an exprratron date forthe desrgna!ed area

B. The type of deduclion that is aflowed In the designated area is limited lo:
. Installation of new manufactiiing.éqiipment;

ClYes CINo [T Enhanced Abatement per IG 6:1.1:121-18 .
- - Check box if an-enhanced abafement was

2‘. ‘Installation of new research and development equipment; E¥es [ONo approve d for one of mare offhese !ypes
3.. Installation of new loglstical distribution equipment. COves [HNo i

o 4. Installation of new informalion lechnelogy equipment; [ ves [JNo

_ €. The amnunl of. deduction applicable to new manufacturing equipment is limiled o $ R = costwith an‘assessed value of

S . (One.orboth lines may be filted out fo establish a Iimit, if. desired, y

5081 with an'assessed valus of

D The :amount of deduction applicable to new research and development equipmentis limited’te-§ ..
oz, (One or bothilings may be f lled out to establish a imit, If desired.)

E: The amaunt of dediictiori applicable to new logistical distribution equipment is fimited (6§ casl wilh.an assessed vahie of |
= (One or both fines may be filled out to establish a limit, if destred, ,I ' ' {

(One ‘or both Imes ma 1y be:filfed outto establish a fimit, if desired )

i P e e e

G- Other timitations or conditions (spe{;‘ Vi

H. The deductionfor.new manufactunng equipment andfor. new research and development equipment and/or new iogistical distribufion’ eqmpment and/for i
new mformatlon techno!agy equnpment instalted-and first-claimed eligible for deductlan Is allowed for: i)

O Yeard O Year2 O Years O] Year4 O Years [:| Enhanced Abatement;perdC-6:1.1: 12 1-18

O Years O Yearv [ Years O Year9 3 Year10

exceed twenty {20) years )

. For a Statemen! of Bénsfits approved afler June 30, 2013, did this designating body adopt an abatement schedule per IG 6-1.1212.1-177 EI Yes [EINo

Ifyes, attach.a copy of the abatement schedule to this form.
If rio, the designaling body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the informalion contained in the statement of benefits and find that the estimales and expectations are reasonable and have- H
determined that the totality of benefits is sufficient to justify the deduction described above. 4

Appr_oved by rdgna!ure and‘ Mle of aufhonzed member of designaling body) Telephone number ' Date signed (monmxday. yea
" ;Pn’nled name'_b_f*gulhorizéd member of ‘designaling bedy Name of designaling body B
A !
:fAttested by {sfgnatum and ﬁ!fa:.;fa!résrér} - . Printed name of attester ] - -

T *trns desighating body limits the lime period during which an aiea is an economic revitdlization dred, tHat linstEnon d68§ Hot it the TEngHE of tife a°
taxpayer is entilled to receive a deduction 1o a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

iC 6-1.1-12.1-17

Abatement schedules

Sec, 17, (a) Adesignating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under secuon 4or45
of this chapter an abatement schedule based on the following factors: !

(1) The lotal amount of the taxpayer's investment in reat and personat property

{2) The number of new full-time equivalent jobs created.

(3) The average wage of the new emnployees compared lo the state minimum wage.

(4) The infrastruciure requirements for the laxpayer's investment. |
(b) This subsection applies lo a statement of benefits approved after June 30, 2013. Adesignating body shall establish an abatement schedule far each deduchon
allowed under this chapter. An abafement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatementlschedule may

not exceed ten (10) years.
{c) An abatement schedule approved for a parlicular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the

resalutlon approving the taxpayer's statement of benefits.

Page 20f2




