COMPLIANCE WITH STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS
INSTRUCTIONS:

State Form 51766 (R3 / 2-13)
Prescribed by the Department of Local Government Finance

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner's personal property return

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b})

With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

ENERIEEYY

[$)]

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

Priser Properties, LLC

2022 pay 2023

FORM CF-1/ Real Property

PRIVACY NOTICE i

The cost and any specific induwdual's|
salary information 1s confidential, the |
baiance of the filing is pubiic record
per IC 6-1.1-12.1-5.1 (c) and (d).

FILED

APR 17 2023
CITY CLERK

County
[ Vigo

Address of taxpayer (number and street, city, state. and ZIP code)
27 South 12th Street Terre Haute IN 47807

' Name of contact person

Kenneth P. Senseman

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

[ DLGF taxing district number

84 0002

Teiepi'\one number

( 812 ) 235-8155

Estimated start date (month, day. year)

Terre Haute City Council ! 18-2017 12/1712017
Location of property Actual start date (month, day, year)
40 South 10 1/2 Street Terre Haute IN 47807 12/14/2017

Description of real property improvements

Combination Warehouse /Office Building
All stee! contruction - 1 floor - 13,000 Sq. Ft.

4/30/2018

Estimated completion date (month, day. year)

Actual completion date {month, day, year)

6/20/2018
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES | AS ESTIMATED ON SB-1 ACTUAL
Current number of employees B 28 37
Salaries 2,104,000.00 3,786,858.00
_Number of employees retaned - 28 28
Salaries 2,104,000.00 3,289,962.00
| Number of additional employees 2 9
Salaries 100,000.00 496,932.00
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COosT ASSESSED VALUE
| Values before project B - 166,300.00
Plus: Values of proposed project = ] B 900,000.00
Less: Values of any property being replaced . - . 166,300 00
Net values upon completion of project 900,000 00
ACTUAL cosT ASSESSED VALUE
Values before project 166,300.00
Plus: Values of proposed project 539,500.00
Less: Values of any property being replaced 166,300 00
Net values upon completion of project 539,500.00
SECTION 5 . WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 000 0.00
Amount of hazardous waste converted — 0.00 000
Other benefits: 0.00 0.00
9 - o, r O
- | hereby certify that the representations in this statement are true.
Signature of authorized reprgsentative ] Title Date signed (month, day, year)
lZMmu)C: (5 W Member 4/14/2023 |
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CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not Iater than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owrier has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
ﬁlhe property owner IS in substantial compliance
[] the property owner IS NOT in substantial compliance

[] other (specify)

Reasons for the determination (affach additional sheets if necessary)

S%éjtnonzed m / ) | Date signed (month, day, year)
S | O5-DH-20233

TRkl XA Ausmncto Terce Hauk Crty (ounc'/

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compiiance. (Hearing must be heid within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 AMm | Date of hearing (month, day, year)
JpPm

Location of hearing

HEARING RESULTS (to be completed after the hearing)

[J Approved [] Denied (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed {(month, day. year)

Attested by: [ Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CONFIDENTIAL

;o fws  STATEMENT OF BENEFITS
l"\ % REAL ESTATE IMPROVEMENTS
FORM 8B-1/ Real Property

‘/ Stzle Form 61787 (R6/ 10-14)

PRIVACY NOTICE _

“L:a_,p " Prescribed by the Department of Local Government Finance
This slatement is being compieted for real propenly that qualifies under the following Indiana Code (check one box) /\;\ly'v stfarmation conces oing the Ih-" C:SSI
' - . it 0‘!0{ 33
[) Redevelopment or rehabilitation of real estate improvements (IC 6.1 1-12 1-4) ;\mlfl’o":nc- :mﬂs:pmﬁn;sﬂ;w; »f
Hopaity cemer is con Wirfential per
1081112153

[J Residentially distressed area (IC 6-1.1-12.1-4.1}

INSTRUCTIONS:

1. This statement must be submitlad to the body designaling ihe Economic Revitalization Area prior to the public heanng if the designaling body requires
information from the applicant in making its tocision shout wholhar to designate an Econemic Revilalizalion Arca. Othervise, this stalemen! mus( be
submitled o the designaling body BEFORE the redevalspment or rehabifitation of real prapey for vahicit the person wishes to claim a deduction.

2. The slatement of benofits foun must be submilled to ths designaling body snd Ihe arca designated an economic revitalization eraa before the initiation of

the redevelopment or rehabiliation for which the person desires to claim & deduciion
3 To obtain a deduction, a Form 322/RE must be fled vith the Counly Auditor before May 10 in the year in which the addition lo assossed valuation is
made or not fater than thirly (30) days after the assessmenl nofice is malled to the property o«ner if il was mailed after April 10. A property ovaner vho
lafled lo fite a deduction application within the prescrbed deadling may file an application hohvesn March 1 and lday 10 of a subsequent year.

A pl(mmb“ owner who files fo." the deduction must provide the County Auditor snd desigmiating body with 8 Form CF-1/Real Property. The Fonn CF-1/Real
iy should be atlached to the Form 322/RE wihen the deduction is first claimed and then updsted annually for each year the deduction is applicable.

Prope
IC 8-1.1-12.1-5.1(b)

5 For a Form SB-1/Real Property thal is spproved afler June 30, 2013, the designating body is required lo establish an sbatemen! scheduls for each
deduglion slfovied. For 8 Form SB-1/Real Properly thal is approved prior to July 1, 2013, the abatement schedule spproved by the designating body

remalins In effect IC 6-1.1-12.7-17

SECTION 1
Name of taxpayer
Priser Properties LLC o
Address of laxpayer fnumber and streel. cily, stafe, s5d 21F cods)

27 South 12th Street, Terre Haute, In. 47807

Name of comact person
Kenneth P. Senseman
. SECTION 2

TAXPAYER INFORMATION

'l_bl—op"b&\'é‘n—uﬁbe: €-mall address
(812)235-8155 ksenseman@leecompanyinc.com

LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Resolufon number

= : - R e
1001, 1009, 1025 Wabash Ave., Terre Haute Vigo 84 0002
Descnglion of (aal propesly impiovamonls. tegevt opmant, of rehibliation fusc sdillapal shouls T accossiy) ~ | Estmsled stan dale (month, day, year)
Misec use Office/Warehouse Al Steel Construction. 12/ 12017
13, 000 Sq. Ft Eifanated complaton dale (manth, day, yezr)
03/ 12018
Current rumber Salaries Number retained Sofaries Nurmber addifional Salaries ¥
28.00™ $2,104,000.00 * | 28.00% $210,400.00% | 2.00% $100,000.00
ON 4 f D TO AND VA OF PROP D PRO
REAL ESTATE IMPROVEMENTS
e - ) coSsT ASSESSED VALUE
" Current values . e ! . - 210,600.00
_Plus es&maled valuss of proEsed projsct il .. 800,000.00
" Less values o any property beingreploced | L T e 148,700,00
Net estimated values upon complelion of project 961,900.00
@
Estimated solid waste converted (pounds) _ Estimated hazardous waste converted (paunds) e
Othér benefits T - ) oo e o Tr o
N/A

¢ ALL EMPLOYMENT AND PAYROLL FIGURES ARE FOR THE TENANT OF THE PROPOSED STRUCTURE - LEE EQUIPMENT

COMPANY, INC.

a
! hereby certify that the representations mn this statement are true
Gate sned (menth, day, yoo:;

{08/25/2017

H
H
i

’ .mm:hm. ot .-mlmwi i s b NEGHIICY
i PR é v | Title

Member

i

| ety o Senspma
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CONFIDENTIAL

ZoRes L s e Sk HENATING H DY
We find thai the applicant iree!s the general standards in the resalution adapted of {o be adogled by ttvs body. Said resoluion. passad or o be passed
under IC 8-1.1-12 1, provides for lhe fellowing himitations
A. The designated area has been Irniled o a pariod of time nol ic exceed  _ _s{ calendar ysars* (sve below) The date thic designalion

,! expiresis N ~A- .
|

8 The type of deduclion that is allowed In the designated area 1s limited to:
1 Redevelopment or rehatilitation of real estate improvements Yes [JNo
2 Residentiafly distressed areas OYes &¥No

C. The amount of the deduction applicable is limited to S _!\_}_: A
O. Other imitations or canditions (specity) ’\I .,/\, . - .

E  Number of ygars aliowed 3 Year 1 0 Year2 [ Year3 [ veard [ Year & {" see beiow)
{ Year 6 ] Year 7 £ Tear 8 L} Year @ ] Year 10

& statement of benefits approved after June 30, 2013 did this designaling body adopt an abatement schedule par IC 6-1 i-12.1-17? .
(‘_V‘/:’!es [O-No
If yes, zllach a copy of the abatement schedule {o this form.
if no, the designating body is required to establish an abatement schedule before the deduclion can be determined

We have aiso revievred the information contained in the statement of barefits and find that the estimates and expeclations are reasonable and have
sd.thal the lotality of benefits is sufficient to justify the deduction described above
rorized member of desigaafing body) "} felephons numoer F\;le signed (month, day, year

_ (812) 232-331% | \O~12-177
horized menhie of des-gnolmg body Narme of cesignating bo designatin

ww Nlasser— Teyre \i@ub\, Gy CQ\M\C&L

( * If the designating body lmufs the time penod during which an area is an econemic revitalization area, that fimitation does not hmll the fength of ime a
taxpayer is entitied to receive a deduclion to a number of years that is less than the number of years desigrated under IC 6-1.1-12 1-17

A_ For residentially distressed areas where the Form SB-1/Real Picperty was approved prior to July 1, 2013, the deductions esiabiished in IC
6-1,1-12.1-4.1 remein in effect. The deduction period may not exceed five {5) years. For a8 Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction aliowed. The deduction peiod may nol exceed ten

(10) years. (SeelC6-1.1-12.1- 17 below.)
B. Fot the redevelo] h the Form $8- 1 Was appto 01
R R T e e e i POVt P e ey A RS e,

body is required to astablish an abalement schedu!e for each deduction afloveed. (See iC €-1 1-12.1-17 below)

IC6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designaling bedy may provide lo a business that is eslablished in or relocated to a revitalization area and that receives a deduction under
section 4 ar 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of news full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the laxpayer’s investment
(o) This subsection applies to a statement of benefits approved after June 30, 2013 A designating body shall establish an abatement schedule
for each deduction allbwed under this chapter. An abalement schedule must specify the percentage amount of the deduction for each year of
the deduction An abaterent schedule may not exceed ten (10} years.
{c) An sbatement schedule approved for a parlicular taxpayer before July 1, 2013, remains in effect until the abatement schedule axpires under
the terms of the resclution approving the taxpayer’s slalement of benefils.

e | ClhoclesPhaniey




CONHBENTIAL

27 South Twelfth Street
Terre Haute. IN 47807
Phone: $12-235-8§85
Fax: 812-235 3587

EDMF ANY lN E Email: leeco/ileccompanying.com
. Web Address: www.leecompanyvine.comn

Contractors and Furnishers of Educational, Health Care, and Laboratorv Equipment

April 14, 2023
Ms. Michelle Edwards Mr. Jim Bramble Ms. Christina Patterson
City of Terre Haute Vigo County Auditor Harrison Township Assessor
Office of the Clerk Vigo County Annex Vigo County Annex
17 Harding Avenue 131 Oak Street ' 131 Oak Street
Terre Haute, IN 47807 Terre Haute, IN 47807 Terre Haute, IN 47807

Subject: City of Terre Haute, Indiana-Real Property Tax Abatement Recipient
RS 18 2017

This letter is in response to Ms. Michelle Edwards letter dated January 9, 2023,
regarding the subject Real Property Tax Abatement.

The completed CF-1 / Real Property form is attached with the latest assessed
value from Form 11 received on 4/13/23.

A copy of the original SB-1 / Real Property form is enclosed as instructed.

If you have any questions, | can be reached at 812-235-8155

Sincerely,

wfw

Kenneth P. Senseman
Priser Properties, LLC
Member

Cc: Mr. Louis F. Britton



