FILED CONFIDENTIAL

COMPLIANCE WITH STATEMENT\OF BENBFITS | e mcoamcont EAEQRMIEFEINHREN

information pursuant to I

PERSONAL PROPERTY IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

5 (7 State Form 51765 (R7 / 12-22)

L

2024 PAY 2025 ]

Prescribed by the Department of Local Gover e
INSTRUCTIONS: 1. Property owners whose Statement o fi S ap@hﬁsm form with the local Designating Body to show the extent to which
there has been compliance with the Statement of Benefils. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance faorm (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Revolution Materials (IN) LLC Vigo
Address of Taxpayer (street and number, city, state and ZIP code) DLGF Taxing District Number
300 N Fruitridge Avenue 84002
Terre Haute IN 47803
Name of Contact Person Telephone Number Email Address
Al Doti 501.404.9566 adoti@revolutioncompany.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated Start Date (month, day, year}
City of Terre Haute Common Council RS5-2015 05/01/2015
Location of Property 300 N Fruitridge Avenue Actual Start Date (month, day, year)
Terre Haute IN 47803 05/01/2015
Description of new manufacturing equipment, or new research and development equipment, or new information Estimated Completion Date(month, day, year,
technology equipment, or new logistical distribution equipment to be acquired. 09/01/2015
Plastics Extruder Actual Completion Date (month, day. year)
11/01/2015
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 241 209
Salaries 7,603,000 12,833,142
Number of Employees Retained 241 209
Salaries 7,603,000 12,833,142
Number of Additional Employees g
Salaries 100,838
SECTION 4 COST AND VALUES
MANDRAGIIAING R & D EQUIPMENT s IT EQUIPMENT
AS ESTIMATED ON SB-1 COST ASVSAELSUSEED COST AS\,iE'_sUSEED COST ASVSAEL?JSEED COST ASVSAELSUSEED
Values Betfore Project
Plus: Values of Proposed Project
Less: Values of Any Property Being Replaced
Net Values Upon Completion of Project
ACTUAL COST ASVSAE_SUSEED COST AS{ISS_SUSEED COST ASVSAELSUSEED COST A?,SAELSUSEED
Values Before Project
Plus: Values of Proposed Project 405,216
Less. Values of Any Property Being Replaced
Net Values Upon Completion of Project 405,215

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted

Other Benefits:
SECTION 6 TAXPAYER CERTIFICATION
1 hereby certify that the representations in this statement are true.
Signature of Authorized Representative m 42\ . Titte Date Signed (month, day, year)
Bus. Unit 06/12/2024
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CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially compy was caused by factors beyond the control of the property
owner.

4.  If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to. (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We havesteviewed the CF-1 and find that:

X The property ownerIS in substantial compliance

a The property owner IS NOT in substantial compliance

O | Other(specify)

Reasons for the Determination (attach additional sheets if necessary)

Slgnatur7 of Authorized Membt Datg Signed (month, day, year)%
_.“.-'JL-n.gJ \.,____,)(%5?1,,.4_, ﬂ"/

Ab//% o Mo ( C( %/6 200 moé Tenr Hule //ﬁ/ (nined

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The
following date and time has been set aside for the purpose of considering compliance.

Time of Hearing (m Date of Hearing (month, day, year) Location of Hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved D Denied (see insruction 5 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By: Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)}

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS L i] H F I D m".i- _ FORM SB-1/PP |

PERSONAL PROPERTY

Stale Form 64764 (R3/12-43)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE
An&’nnmmlﬂm concerning the cost
of prépeity and epecific salaiies pald
to Individual employees by tho property
ownor i3 conlidential par IC §-1.1-12.1-5.1,

INSTRUCTIONS e

1. This stetemerit must be submitted to the body designaliv tie Evanomic Revitalizsiion Area prior to the publie hearing If ihe desinating body requiras
Informalion from (he applicait Iin making lis docision aboul whethor lo designate an Economic Revilalization Area. Othenwise Ihis stalerent must be
submitled to the designaling body BEFORE a person Insialls the new manufacluring eqiilpment and/or research and development equlpmeni, andior
logistical disinbution equipment and/or information tachinology equipmant for which the person wishes to cloim a deduction.

2, The stalement of benefils form must be submflied lo (h8 designaling body and the area designated an economic revitalization area before the Instsilation
of qualifying abalable equipment for which the person desires lo claim a deduciion.

3. To obtain a deduction, a persan must fife a certified deduction schedule with the person’s personsl property return on a certified deduction schedule
(Form 103-ERA) with the lownship assessor of the lownship wharo the property is sluatad or with the counly aissessor if there Is no loviiship assessor
for the township. The 103-ERA must be filad between March 1 and May 15 of the assassment ysar in which new manufacturing equipment

andfor research and development equipment snd/or loglstical distabutiun equipmant andfor Information lechnology equipment s Installed and fully
functional, unless s flling extension has been obtalnad. A person wha oblalas @ filing extengion musl file the forra between March 1 and ihe extendead

due dale of that year.

q Prcopony owriers whose Slatement of Benefits was epproved, must submit Form CF-1/PP annusily lo showv compliance with the Stelement of Benesiils.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approvad efler June 30, 2013, the daslanating body Is required to establish an abatement schedule for each deduction aliowed.
For a Form S8-1/FP that is approved prior to July 1, 2013, the abatement schedule approved by the designaling body remains in effect. (IC 6-1.1-12.1-17)

Name of texpayer HNamie of contact person
Jadcore, LLC William M. Olah
Address of laxpayer (number end sireel, city, state, end ZiP code) 5 L
300 North Fruitridge Avenue, Terre Haute, IN 47803

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

‘klep;ht_m_e_numbe_l -

( 812 ) 232-4311

Name of dosignaling body Resolution numEs)
Common Councll City of Terre Haute B - | 1B - 2018 o=
Location of property e ' = County ' Dl:éﬁa)dng digtrict number ]
300 North Frultridge Avenue, Terre Haute, IN 47803 — | —— Vigo m | IR _84 S
De:lcdpuo:\ l:,zl r{lglr;?l‘%cll\‘uino eqlulpumlnl a(rj\fuoru rlmarl«l:h alnd'da\;elopme:}l eqult,m\unu ESTIMATED
and/or loglstical distdbution equipment andior inforration technology equipment. g ——
{Use addhlonal shaots I necossory, ' | STARTDATE _|COMPLETION DATE
Politloner proposes to purchase a scrap plastic pelletizing line that will Increase overall | Manufacturing Equipment 05/01/2015 08/01/2015
capaclly. e e e

R & D Equipment

Loglst Dist Equipment

IT Equipment

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Current nurber Salaries Number retalned Saleries Number additional Selaries
i 241 7,603,000 241 7,603,000 4 100,838

SECTION 4 ATED TOTAL COST AND VALUE OF PROPOSED PROJECT -

NOTE: Pursuant (o IC 6-1.1-12.1-6.1 (d) (2) the nggﬁ\gg}gp&NG R & D EQUIPMENT et ] IT EQUIPMENT
OST of th dential. ASSESSED | | Assesseo | or | ASSESSED ASSESSED

COST of the property Is confiden cosT AT cqsr e cOST Vi COST | SR

Current values -

Plus estimaled values of proposed project 2,100,000

Less values of any property being replaced B =

Net estimaled values upan completion of project

O 0 O RYED DO R B PRO D B AXPAYER
Eslimated solld wasle converted (pounds) Estimaled hazardous waste converted (pounds)
Other benefits: ) -

| Date signed (monih, day, year)

20212015 _
T Tite £ |
Jadcore, LIC President
: “Holaings,—Ing.,—Mar : B
%}yl David C. Doti, President Page 10f2




2 FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actlons relaling to the deslignation of this economic revitailzation area and find that the applicant meals the general slandards

adopted in the resolulion previously approved by this body. Sald resolutlon, passed under IC 6-1.1-12.1-2.6, provides for the foliowing limitailons as

authorized under IC 8-1.1-12.1-2.

A. The deslgnated area has baen limited {o a perlod of ime not to exceed I S 2 calender years ¢ (see below). The dale this designation expires
Is ‘

B. The type of daduction that Is allowed In the desfgnated area s limited to:
1. Inslaliation of new manufaciuring equipment; ) 468 O No
2., Installation of new rasearch and develapment equipment; Oves [0
3, instailation of new logistical distribution equipment. OvYes LMo
4 . Installalion of new Information technology equipment; Oves <]
C. The amount of deduction applicable to new manufaclurng equipment Is limiled to $ cost with an assessed vaiue of
$
D. The amount of deduction applicable to new research and development equipment is limited to $ i_\_) l B cost with an assessed value of
$ 3
E. The amount of deduction applicable 1o new logistical distributlon equipment is limited to $ N l I ﬁ cost with an assessed vatue of
$ 3
F. The amount of deduction applicable to new information lechnology equipment Is limited to § IQ ‘ A cost wilh an assessed value of
$.

G. Other limitations or conditions (specify)

H. The deduciion for new manufacturing equipment and/or new research and develspment equipment and/or new loglstical distdbution equipment and/or
new Information technology equipment installed and first clalmed eligibte for deduction s allowed for:
3 Year 1 ] Yeer2 [ Year3 (] Year 4 O Years (sea below *)
0 Years O Year7 J Years [ Yearso BT Year 10
I. For a Statement of Benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? [Zﬁes OONe

If yas, allach a copy of the abatement schedule to this form.
I no, the designating body I8 required lo establish an abalement schedule before the deduction can ba detenmined.

Also we hava reviewed lhe information contained [n the stalement of benefits and find that the estimates and expactallons are reasonable and have
determined that the totallty of benefits is sufficlent to justify the deduction described above.

Approved lure :?M of aulhorized member of designating body) Telephone numbar Dato signed (ntonil;, day, yeer)
&

(R10232-3375 | KN-1g-201%5
P ame of fu ed member of dasignating bod: Name of designaling bod,
)’3 0\-\{ﬂ“\uw\c.a:\1 oy —F:,rrff’ KT\(&M"E, C/V’F\f Counciy

Atias tio of aftestor) Printed name of atlast

hacles P anley

C
* If the designating body lmits the Ume period during which an area is an economic revitalization area, that limitation does not limit the length of time 8
taxpayer is enllled 1o recefve a deduction to a number of years that Is less than the number of years designatad under I1C 6-1.1-12.1-17.

iIC6-1.1-12.4-47

Abatement schedules

Sec. 17. (a) Adesignating body may provide {0 a business that Is established in or relocated o a revitalization area and that recelves a deduclion under section 4 or 4.5
of this chapler an abatement schedule based on the following factors:

(1) The total amount of the taxpayer’s Investment In real and parsonal property.

(2) The number of new full-Ume equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

{4) The Infrastruciure requirements for the taxpayer’s investment.

{b) This subsection applies to a sialement of benefits approved aRer June 30, 2013, Adesignaling body shall esiablish an abalement scheduie for each deduclion
allowad under this chapter. An abatement schedule must specify lhe percentage amount of the deduclion (or each year of the deduction. An abaterment schedule may not
exceed len (10) years.

(c) An abatement schedule approved for a parlicular taxpayer before July 1, 2013, remains In effect uniil the abatement schedule expires under the ferms of the
resolution approving the taxpayer's stalement of benefits.

Page 2 of 2



=evolution

June 12, 2024 redefine possible.

Michelle L. Edwards
City Clerk

City of Terre Haute

17 Harding Avenue
Room 102 City Hall
Terre Haute, IN 47807

Re: Revolution Materials (IN) LLC — (EIN 82-4099672)
RS 5-2015
RS 35-2017

Please find the attached CF-1/PP forms for the above personal property tax abatement resolutions.

You will find that both have fallen out of compliance with the headcount increases forecasted in the
original filing paperwork. While Revolution has done everything in our power to maintain headcounts in
compliance with the terms of the abatement, the increased cost of labor, specifically manufacturing
labor in the Terre Haute and surrounding areas, has forced Revolution to seek labor efficiency
improvements to support profitability. In support of these extenuating circumstances is our continued
compliance to the gross payroll forecast for both abatements.

Should you have any questions or need any additional information, please do not hesitate to contact
me.

Sincerely,

Al Doti, Business Unit Controller
Revolution Materials (IN) LLC
501-404-9566
adoti@revolutioncompany.com

800.277.9172 | 8801 Frazier Pike, Little Rock, AR 72206 | revolutioncompany.com




