COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5 / 12-21)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 16, 2022, or by the due date of the real property owner’s personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(}))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).
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CONFIDENTIAL

2024 PAY 2025

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record

per {C 6-1.1-12.1-5.3 (k) and (1).

FILED
MAY 1 4 2024

CITY CLERK

Name of taxpayer County

Warren Village Il, L.P. Vigo

Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
P.O. Box 3086, 2001 N. 19th St, Terre Haute, IN 47804 84-002

Name of contact person Telephone number

Jeff Stewart (812 ) 232-1381

SECTION 2
Name of designating body

City of Terre Haute

LOCATION AND DESCRIPTION OF PROPERTY

Resolution number

14,2016

Estimated start date (month, day, year)
12/1/2018

Location of property

2420 5th Ave, Terre Haute along with parcels described on attached Exhibit A

Actual start date (month, day, year)
12/6/2018

Description of real property improvements
The construction of a multi-family rental property consisting of 20 1-BR apartments and 20 single-family

homes on 19 individual sites (originally proposed as 22 1-BR units and 16 single-family homes). The tax
abatement only covers the 20 1-BR apartments and 16 single-family homes on 15 individual sites.

Estimated completion date (month, day, year)
12/1/2019

Actual completion date (month, day, year)

11/22/2019

Salaries
SECTION 4

COST AND VALUES

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 0 3
Salaries 0 38,190.26
Number of employees retained 0 3
Salaries 0 38,190.26
Number of additional employees 1 0

0

o 0 RTED A R

WASTE CONVERTED AND OTHER BENEFITS

AXPA

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0
Plus: Values of proposed project 816,041.00
Less:; Values of any property being replaced 0
Net values upon completion of project 816,041.00
ACTUAL COST ASSESSED VALUE
Values before project 0
Plus: Values of proposed project 3,830,600.00
Less: Values of any property being replaced 0
Net values upon completion of project 3,830,600.00

AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted 0

Amount of hazardous waste converted 0

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION

7 = hereby certify that the representations in this statement are true.

Executive Director

Signature @onzed yent‘ané : : Title

Date signed (month, day, year)
05/13/2024
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9) CON FI D ENTI AL
; . 4

. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
the property owner IS in substantial compliance
(] the property owner IS NOT in substantial compliance

[:] other (specify)

Reasons for the determination (affach additional sheets if necessary)

Slgnaturp Pf authorized member

N 0 o T Date, sngne {mﬁ{bﬁvear)
vﬁﬂc(”(wﬂo Xﬂ(?ﬂ( /@k&@ o ute (ity &’Hﬂﬂ

T
If the property owner is found not to be in substantial compllance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing |:| AM | Date of hearing (month, day, year) Location of hearing

[]pm

HEARING RESULTS (to be completed after the hearing)

D Approved E] Denied (see instruction 4 above)
Reasons for the determination (affach additional sheefs if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT QF BENEFITS 20___PAV20
REAL ESTATE IMPROVEMENTS — —
Stale Fotm 61767 (8 / 10.14) FORM 8B-1 /Real Properly
Prosctibod by tho Dopartment of Local Governmant Finance PRIVACY NOTICE
This statement Is helng complated for 1esl proparty that quaifies under the following Indiana Code (check one B Information concoming the cost
(3 Redavsiopmont of rehabittailon of roal?)slgl:lymprowgmenls (IC 6-1.1-12.1.4) ; * o %ﬁmﬁ,&:{""&”ﬁ%gm
U Residentlally distressed awoa (IC 8-1.1-12,1-4.1) plopsrly ownet 18 canfidontal per
INSTRUCTIONS: LIRS

1. This etaloment must be submited to the body designaling the Economic Revitalization Area gﬂor 1o the public hearing If the designating body requkes
information trom the applicant in making Hs dacision about whether fo daslgnale an Econontlo Revitelizalion Area. Otherwise, this stalomoni must be
submied o the designating body BEFORE the redavelopment of rehabiltation of real property for which the person wishos fo claim a dadvation,

2. The statement of benefts form must be submiied to the designaling body and the area designaled an econamio roviialzation area bofora the Inklation of
{ha redevelopment or rehabiliiation for which the parson desiras to claim a daduction,

3. To oblaln a deduotlon, & Form 322/RE must bo with the County Audior bofore May 10 in the year in which the addiion to assessed valation Is
mado or nol laler than thirly (30) days afier the assessmonl nolice Is malied o the proparty owner if K was malted after Apiil 10. A properly owner who
falled to flle a daduotion application within the presoribad deadine may file an application betwsen March 1 and May 10 of a subsequont year.

4. A property owner who Nos for the daduciion must provide tha Counly Auditor and dasignating body wih a Form GF-1/Reol P/ogm;r. The Form CF-1/Real
goﬁniy 7301‘!? ’l;z)a ltachod lo the Font 322/RE whon the deduction Is first clakmed and than updated annvally for each year tho deduction Is epplicable.

8, For a Form SB-1/Real Property (hat Is approved after June 30, 2013, the designaling body Is required lo astabfish en abatement schedule for each
deduz;bf'v‘ af#&z{od., GF;O’t ai i-”on:ﬁ 15;8-1/Roal Property that {s approvad pilor to July 1, 2013, the abatsment schedulo approved by the deslgnating body
ramains n effect. -1, 1-12.1-

SECTION 1 TAXPAYER INFORMATION

Hame of taxpayer
Low income Houss Dovelopment Corp.of Terre Haule/Cily of Tatre Haute Dept. of Redevelopment on behalf of Wairsn Village 11, L.P. ({0 be formed)
Addiess of Laxpayar (number and skest, ciy, ¢isle, and ZIP code) 55
PO Box 3088, Terre Haute, [N 47804 i
Noms of contaci parson Telophone mumber E-mal addioss
Joff Stewart (812 ) 232-1381 jstewar@tercehaulehousing.org

SECTION 2 LOCATIOHN AND DESGAIPTION OF PROPOSED PR OJECT
Nomo of doskynating Lody Resclution number
Common Councll of the City of Terre Haute 14, 2018
Lodallon of property Gounly DLGF laxing distilel numbor
2420 bth Ava. Torve Haule, IN and parcels described on attached ExhibitA | Vigo Harrison
Deacription of fanl property kny s, odavak 1, 0f tehbiiialion fuso sddiional shools Il ngcossary) Eatimated start dete (month, day, yos1)
The construction of a mulll-family rental unit consistent of 22 one-bedroom apartmsnis and 16 single-family homes | October 1, 2017
on 16 sites on attached Exhibi A. Estimated complation date (nonth, day; year)

Decamber 1, 2018
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Saleries Number teta'ned £al Nunber additions} Salaries
$0.00 0.00 $0.00 1.00 $25,000.00
ESTIIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
AEAL ESTATE IMPROVEMENTS
COST | ASSESSED VALUE

SECTION 3
Currem number

0.00
SECTION 4

0.00

Cyrfent values _

Pius sslimatad values of proposad project 816,041.00
Lgs3 values of any propeily boing replaced 0.00
Nol 6slimaled values upon complation of profact 916,041,00

V/ASTE CONVERTED AND OTHER BENEFITS PROMISED BY TIIE TAXPAYER

SECTION &
Estimalod solid waste converted {pounds) Esllmatod hezardous waste converted (pounds)
Other bonefits i

The Terre Hauls Depariment of Redevelopment will be demotishing or has demolished all of the blighted ree! estata improvements on the
16 single-family eltes.

SECTION & TAXPAYER CERTIFICATION

1 heseby cerify that the representations in jhis-slatgmen : ,
Signsiua of suthorized repressntative :: /” = Date signed (manéll. day, youl|
4 ¢-2¢-16
Prinied namo of avkorized faprespryativ W SR Tito ., ]
_.__.—W_—OIL&QM"- {ﬁe ¢ uﬂ' ve D\f&
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Sald resolution, passed or to bs passed
under iC 8-1.1-12.1, provides for the following limilations:

A. The designated area has been limited 10 a period of ime not to exceed l f 2 calendar years* (see below). The date this designation
explres Is N A :

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabjitation of rea! estate improvemenis CYes [No
2. Resldentlally distressed areas OYes [JNo
C. The amount of the deduclion applicable is limited to $ N ! A’
D. Other fimHtations of conditions (specify). N A =
E. Number of years allowed: [ Year 1 [ Year 2 [ Year3 [] Year 4 (] Year6 (*seo below)
[ Year 6 O Year 7 (] Year 8 O Year 9 M Year 10

F. Fgra statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per iC 6-1.1-12.1-177
Yes [ No

If yes, attach a copy of the abatement schedule 1o this form.
If no, the deslgnating body is required to establish an abalement schedule before the deduclion can be determined.

Woe have also reviev/ed the information contained in the stalement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient to justify the deduction described above.

_.,-—"'-
Approved (signature and, W ber of designating body} Talephone number Date signed (month, day, year)
4 (R2)232-331S 1013201l
Printed name of authorizbd member ¢f designating body Name of designating body

TJodc Natio Teae Houte Crry Couwnelc

Altestsi by alure, ndl%ues! ) Prinjgd,name of altester

harles P Honley

* If the designating body limits the time-gerlod during which an area Is an economic revitalization area, that llmilallo% doss not limit the length of time a
taxpayer Is entitled 1o recelve a deduction to a number of years that Is less than the number of years designated under |G 6-1.1-12.1-17.

A. For residentially disiressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IG
6-1.1-12.1-4.1 remain in effect. Tha deduction period may nol excesd five (5) years. For a Form SB-1/Real Property thal is approved afer June 30,
2013, the deslgnating body Is required to establish an abatement schedule for each deduction allowed. The deduction perlod may not exceed ten
(10) years. (SeeIC 6-1.1-12.1-17 below)

B. For the redevelopment or rehabilitalion of real property where the Form SB-1/Resl Property vas approved prior 1o July 1, 2013, the abatement
schedule approved by the designating body remalns in effect. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 balow.)

1C 6-1.1-12.1-17
Abatement schedules
Sec. 17. {a) A designating body may provide to a business that Is established in or relocaled to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal propsrty.
{2) The numbes of new full-time equivalent jobs created.
(3) The average wage of the new employess compared to the siate minimum wage.
(4) The Infrastiucture requirements for the taxpayer's investment.

{b) This subssction applies to a statement of benefits approved after Juns 30, 2013, A designating body shall establish an abatement schedule
for each deduction altowed under this chapter. An abatement schedule must spectfy the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(¢} An abatement schedule approved for a pariicular texpayer before July 1, 2013, remains In etfect until the abatement schedule explres under
the tems of the resolution approving the taxpayer’'s statement of bensfits.
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