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COMPLIANCE WITH STATEMENT OF BENEFITS 20_16 PAY 2017

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3/2-13) }APR 2 7 2[]15 FORM CF-1 f Real Property

Prescribed by the Dapartment of Local Government Finance

CITY C LE RK PRIVACY NOTICE

The cost and any specific individual's

INSTRUCTIONS: . C J !

; ) : N . . ; . t} fidential;

1. This form does not apply to properly located in a residentially distressed area or any deduction for which the f,iﬁ?cz fg{?ﬁi ;ﬁ?nis i‘f;’;‘u'ﬂﬁg' rﬁcéﬁ‘f
Statement of Benefits was approved before July 1, 1991. per IC 81.4-12.1-5.1 {g) and (d).

2. Property owners must file this form with the counly auditor and the designating bady for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property)

3. This form must accompany the initial deduction application (Form 322/RE) that is fited with the counly auditor.

4. This form must also be updaled each year in which the deduction is appiicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal propetty relum
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance informalion for mulliple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION | TAXPAYER INFORMATION

Mame of taxpayer County

Sycamore Hotel Partners, LLC Vigo
Address of taxpayer (number and street, city, state, and ZIP code) DLGF laxing dislrici number
10734 Sky Prairie St., Fishers, IN 46037 84-009
Name of contact parson Telephone numbar

Timothy Dora ( 317 )} 863-5700
SEGTioMN 2 LOCATION AND DESSRIPTIEN OF PROPERTY

Name of designating body Resolution number Estimated start date (monih, day, year)
Common Council of the City of Terre Haute, Indiana 12,2015 ~ 5/1/2016
Location of property Actual slart date {monlh, day, year)
Immediately West of 2645 South Joe Fox St
Description of real property fmprovements Estimated complelion date {month, day, year}
The project would consist of a new 4-story, 56,000 square foot "Home2 Suites” Hotel near State Road ~Thizo17
46 and |-70. The hotel will be 4 stories and conlain 91 quest rooms consisting of 70 standard size Actual completion date (manth, day, year)
hotel rooms and 21 larger suite rooms, and will include 144 parking places
O PLO B AND AR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 30 28
Salaries 459,023 $415,000
Number of employees retained 30 28
Salaries 459,023 $415,000
Number of additional employees 30 0
Salaries 410,000 0

SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project

ACTUAL COST ASSESSED VALUE
Values before prolact
Plus; Values of propcsed project See attached
Less: Values of any property being replaced
Net values upon eompletion of project See attached
SECTION 5 WASTE CONVERTED AND CTHER BENEF!TS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste eonveried

Other benefits:
SECTION & TAYXPAYER CERTIFICATION

P 1 (1 hereby certify that the representations In this statement are true.

pra
Siggaire of aulpwy1$$%41\ Title Date s t:r&ogth, day, year}
53 2 NP2 T -2 -/

7 v
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CONFIDENTIAL

GPTIGNAL: EOR USE BY A DESIGNATING BODY WHOD ELECTS TO REVIEW THE COMPLIANCE WiTH STATEMENT OF BENEFITS {FOHRM CF-1)

THAT WAS APPROYED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designaling body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2, If the property owner is found NOT fo be in substanfial compliance, the designaling body shall send the property owner written notice. The nofice must
include the reasons for the determination and the dale, time and place of a hearing fo be conducted by the designating body. The date of this hearing may
not be more than thirly (30) days after the date this notice is mailed. A copy of the notice may be sent o the county auditor and the county assessor

3 Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasenable efforis fo

substantially comply with the Stalement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was ca used by factors beyond
the control of the property owrer.

4, If the designating hody determines that the property ovner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resolution
terminaling the properly owner's deduction. If the designating body adopls such a resolution, the deduction does nof apply to the next insfaliment of property
faxes owed by the properly owner or to any subsequent instaliment of property taxes. The designating body shall immedialely mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewead the CF-1 and find that;
El the property owner IS in substantial compliance
the property owner IS NOT in substantial compfiance

D other (specify}

Reasons for the determination (atlach additional sheets if necessary}

(Yueshons concem ing Sechon 3

—

Signature of authorize ber ‘% = - Date signed (month, day, year)
] AW 5121
2% r////e/@z//y “Terre. Noute Ciry Cowntrt.

{

If thi property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has bean set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.}
AM | Date of hearing {month, day, year} Locatios of hearing

Time of hearing lg_(/._ HALL CDLUQ’TKDL)O?

5200
HEARING RESULTS {fo be completed aftar the heating)

[] Approved ] Denied (see instruction 4 above)
Reasons for the determination (aftach additional sheefs if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢]]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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