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April 4, 2017

FILED

Eddie Felling, City Attorney APR 0 6 2017
Terre Haute City Legal Department

17 Harding Avenue, 28 Floor CI_ ' | CLE RK
Terre Haute, IN 47807

Karrum Nasser, President
Terre Haute City Council

¢/o Terre Haute City Clerk

17 Harding Avenue, Room 102
Terre Haute, IN 47807

Re:  Resolution No. 3, 2010 and this Year's CF-1 (2645 S. Joe Fox Street — Holiday Inn
Express)

Dear Eddie and Karrum:

It has been brought to my attention that the entry of “I'BD” upon the CF-1 form
may cause some confusion and that the Council may be concerned that the current
assessed value may not be shown.

I spoke to Chad Miller at Katz Sapper & Miller who prepared the form and he
explained that the “T'BD” is a reference to what was known of the assessed value in 2010
when the SB-1 was filed and that the currently available assessed value (16 pay ’17) is
shown in Section 4 as $4,160,700.00 with a notation that the $4,160,700.00 is the 2016
assessed value,

I hope this clarifies any confusion.

Jefiry A. Lind

ce! Tim Dora
Chad Miller

Kevin Minth




COMPLIANCE WITH STATEMENT OF BENEFITJG
REAL ESTATE IMPROVEMENTS

Slate Form 51766 (R3 /1 2-13)

Prescribed by the Department of Local Government Finance

2017 _PAY 20_18_
FORM CF-1/ Real Praparty

PRIVACY NOTICE
INSTRUCTIONS: The cost end any epecific ikividuals
1. This form does not apply to property ocatad In a residentially dislressed area or any deduction for which the S e e vorortt
Statement of Banolits was approvad before July 1, 1881, periC 6-1.1-12.1-5.1 {c) and (d},
2. Property ownaers must file this form with the county auditor and the designating body for their reviav regarding —
the compltance of the profect with the Statement of Benefits (Form SB-1/Real Properly). ‘— I L E D
3. This form must accompany the initfal deduclion application (Form 322/RE) thal is filed with the county auditor.
4. This form rust also be updaled each year in which the dedtiction is applicable. R Is filed with the county audilor
and the designating body before May 15, or by the tua date of the real praperty owner's personal properly relurm A PR 0 3 20 17
that is filed in the township where the proparly Is located. (IC 6-1.1-12.1-5.1(b)}
5. With the approval of the designaling body, compliance Information for mulliple projects may he consolidaled on
one (1) compliance form (Form CF-1/Real Property). C ITY C L E R K
SECTION 4 TAXPAYER NFEORMATON
Namie of axpayer County
Sycamore Hotel Pariners, LLC Vigo
Address of laxpayer (number and streel, oily, stale, and ZIP code) DLGF taxing districl number
107234 Sky Pralde Street, Fishers, IN 46038 84009
Name of contact parson Telophone number

Timothy J. Dora
SEGTION 2

Name of designeting body

Terre Haute Gity Council

Localfen of property

LOCATIOA AND DESCRIPTION GF PROPERTY

3, 2010

" |Actual start date (monih, day, year)

( 317 ) 863-5700

Estimatad slet date (month, day. year)
03/01/2010

2645 8. Jos Fox St., Terre Haute, IN 47803 03/01/2010

Descrption of real proparty lmprevemants Eslimsied complelon dete {month, day, yeai)
The project would consist of a new 4 story 53,652 square faot Holiday Inn Express hotel which will 1211/2010

include 83 rooms consisting of 60 standard size hotel rooms 23 larger su'te rooms. The facllity wil! Actual complation date (month, day, year}
Include 144 parking places. 124142010

SLCTIe 4 COST AMDVALUES

SLECTIGN 2 EMPUDYEES ANMD SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED QN 8B« ACTHAL
Current number of employaas 0 32
Selaries 0 $472,027
Number of employees relained Q [i]
Salaries 0 1]
Number of additional employees 24 32
Salarles $353,250 $472,027

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON 8B-1 COST ASSESSED VALUE
Values bafore project
Plus: Values of proposed project TBD
Less: Velues of any property belng replaced
Net valugs upon completion of project TBD
ACTUAL COST ASSESSED VALUE
Values before projact
Plus: Values of proposad projact *$4,160,700

Less: Velues of any properly belng replaced

Net values upon complation of
SECTION &

WASTE CONVERTED AND OTHER BENEFITS

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY TAE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:~

TAXPAYER CERTIFICATION
/Thereby certify that the representafivas in this slatement are lrue.

SE"T'ON b

Dale aigned {month, day, year)

o 39// I

pre Tiig ¥
el i) TS (arrtoceca
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*The assessed value represents 'the most recent

assessment data which is as of January 1, 2016.
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INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days afler recelpt of this form, the designaling body may determine whether or not the property owner has substanifally complied
with the Stalement of Benefils (Form SB-1/Real Property).

2. If the propedy owner is found NOT to be in substantial compliance, the designating body shall send the properly ewner vritten notice. The nolice must
include the reasons for the determination and the dale, time and place of a hearing o be conducted by the designating body. The date of this hearing may
not be more than thirfly (30) days after the date this notice is mailed. A copy of the nolice may be sent to the county auditor and the counly assessor.

3. Based on the information presented at the hearing, the designaling body shall defermnine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Froperty) and whether any failure to substantially comply was caused by factors beyond
the conlrol of the properly owner.

4. if the designating body determines that the property owner has NOT made reasonabie efforts to comply, then the designating body shall adopt a resolulion
terminating the properfy owner's deduction. If the designating body adopls such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shalf immediately mail a certified copy of the
resolution to: (1) the properfy owner; (2} the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find thal:
dlha property owner IS in substantial compliance
|__-] the property owner IS NOT in substantial compliance

|:| other {specify)

Reasons for the determination (aflach additional sheets if necessary)

Signature ofauthifizbd m / Date signed (month, day, year}

e N-1-177

"y %/é ﬂ/ //i;,/{z TerreHoute Ly Courter L

if the property owner is found not to be in substaftial compliance, the property owner shall receive the opportunity for a hearing. The following dale and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing AM | Date of hearing (month, day. year)  {location of hearing

""" "HEARING RESULTS (to be comipleted after the hearing)
] Approved 71 Denied (see instruction 4 above)
Reasons for the determination (alfach additional sheels if necessary)

Signature of authorized member Date signed {month, day, year)

Atlested by: Designating tody

APPEAL RIGHTS [iC 6-1.1-12.1-5.9(¢)]

A property ovmer whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the properly owner.
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A. Ths desianated srea hos bran kmfied fo a period of tma not ta axcasd
expireals '

B, Thotypo of decuetion that s allowsd it tha designated ntea ls Bmlfed to:
1, Redevelopment or jahablifaion of reaf estale Improvaments Oves [No

2. Resdentally dstrassed arees Cves Do
2, Oczupancy ofa vacant bulding OYes DOhe
C. ‘The emount of tha eduction applicabla [s fmited 10 § N

B, Olhor imitationa of condidons {specfy)

We hava reviewed sur o 2cons relating to the designation of this Economic Reviaization Area nd fnd that ths epplisant mesls the genesal stendarda
. edoplad b the tasolulla prevlousty epproved by this body, Sok resolon, passed under 1 84,4121, provides for the Tollovring limtintions:

oalendar years ¥ {538 befow), The dele this desiynalicn

£, The deducilon s akiowed for yeam® (seo bakow

dctam ‘tgf; of benefis {5 suffclent Io Justly the deduction deseribed ebova,
v -
o< _)

Wa have also reviewad tha Information contelned In 1he statament o bensfils and find that the estmales and expastations ara reasonable and heve '

Mprovad (signatre ond ] of suthorizsd mabar of destmating bod) Telsphane rumbar

213 2R3 IHIS

Dath shgred (monlh, cay, yesr)

D120

it Clhoente TN vl

enfliled fo raselve a doduotion fa @ number of years designatod under G 6-1,12-12,1:4,

A, For residentially distesaad arees, the deduotion perlod may no! sxcasd fiva (5) yeers,
8. For redevelopmant end rehablitation of reel estile Improvements!

C. For vazant buldings, tha deduction parlod may not exceed bia (2) years,

* 1 tho Jastgneting body kmia {ha Uma perled during whish &n area ks sn economic revitallzation area, § does nt fundi tha length of fme & boxpayer le

4. Wthe Economle Revitalbation Area was designated por fa July 4, 2000, tha deduction patfod ls [nked o thres {3), 61 (8} or ten (10) years,
9. If the Fronomls Revitalization Ares was designated afler.June 20, 2000, the deduetion patiod may nol exesad tea [10) yaars.
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