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COMPLIANCE WITH STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS
1 SRR R
COHFIDEITIA
INSTRUCTIONS:

State Form 51766 (R3 / 2413)
Prescribed by the Department of Local Government Finance

1. This form does not apply to property located in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before July 1, 1991.

Properly owners must fife this form with the counly auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Propeny).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

This form must alse be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 185, or by the due date of the real properly owner’s personal propenty refum

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Froperty).

!
i

2.

3.
4.

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer
Priser Properties, LLC

County

Vigo

20

PAY 20

FORM CF-1 / Real Property

PRIVACY NOTICE
The cost and any specific individual's

salary information is confidential; the
balance of the filing is public record

per IC &1,1:12.1-6., (6} and (a).
FiLCLY

MAY 1 4 2020

CITY CLERK

Address of taxpayer (number and streel, cily, stale, and ZIP code)

27 South 12th Street, 84

Terre Haute, IN 47807

DLGF taxing district number

0002

Name of contact person

Kenneth P. Senseman

SECTION 2
Name of designating body

(8

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

18-2017

1

Telephane number

Estimated start date {month, day, year)

12 )235-8155

2/17/2017

Laocation of property

40 South 10 1/2 Street, Terre Haute, IN 47807 1

Actual start date (month, day, year)

2/14/2017

Description of real property improvements

Estimated completion date (month, day, year)

4/30/2018

Combination Warehouse/Office Building

Actual completion date (month, day, year)

All Steel Construction-l Floor-13,000 Sq. Ft. 6/20/2018
® PLO A D Al AR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 28 33
Salaries $2,104,000 $2,800,389
Number of employees retained 28 28
Salaries . $2,104,000 $2,565,557
Number-of additional employees 2 5
Salaries s 100,000 $234,832
0 O AND A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project $166,300
Plus: Values of proposed project $900,000
Less: Values of any property being replaced $166.,300.
Net values upon completion of project $900,000
ACTUAL ' COST ASSESSED VALUE
Values before project $166,300
Plus: Values of proposed project $695 900
Less: Values of any property being replaced $166,300
Net values upen completion of project 695 .000
) 3 8 o L) A D O R B PRO DB o P A K
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted N/A N/A
Amount of hazardous waste converted N/A N/A
Other benefits: N/A N/A
ON 6 AYPAYER o ATIO
i ! hereb'y certify that the representalions in this statement are true.
Signature of authorized representative Title Date signed (month, day, year
MEMBER 5/7/20

F"age 1of2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-1})

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days afler receipt of this form, the designating body may determine whether or not the property owner has substantially compliad
with the Statement of Benefils (Form SB-1/Real Property}.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owrner wriften notice. The nolice must
include the reasons for the determinalion and the date, time and place of a hearing to be conducted by the designaling bedy. The dale of this hearing may
not be more than thirty (30) days after the date this nolice is mailed, A copy of the nolice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shalf delermine whether or not the properly owner has made reasonable efforts to
substanlially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond

the control of the property avmer.

4, if the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adop! a resolution
lerminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of praperly
faxes owed by the property owner or fo any subsequent instaliment of property taxes. The designating body shall immediately mait a certified copy of the
resclution to: (1) the property owner; (2) the county auditor; and (3) the county assessar.

We have reviewed the CF-1 and find that:

%e property owner IS in substantial compliance

[ the praperty owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination {attach additional sheets if necessary)

DaZ signed {monih, day, year)

- l-020
Designating bod
ARG WS TERRE P’Mm St Logwere

If the property owner is found not to be in substantial compliance, the property owner shall recelve.the opportunity for a hearing. The following date and
time has been sel aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing 1 am | Date of hearing (month, day, year) Location of hearing

O Py

- r
A 0 € compieleda arie 2 f1ed g

O Approved [1 Denied (see inslruction 4 above)

Reasons for the determination (atfach additional sheets if necessary)

Signature of autharized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5,9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating bedy’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS 20____PAY 20
REAL ESTATE IMPROVEMENTS — N

Stale Form 51787 (R8 1 10-34)
3 1 T
Prescribad by the Department of Local Goverament Finanga _ PRIVACY NOTIOE

FORN S8-1/ Real Property

This stalement is belng combleted for real property that qualifies undar the following Indiana Code (check one box): 1:\'!;); wfatmation £oneatwing tha cosi

L) Redevelopment or rehabilitation of real es:ate improvements (IC 6.7 1-12 1-4) ;;\,L,‘?g’,’,ﬁ‘;ﬁ:fu;,'u,f{;;"'j";}:'{“::::

[ Residenlially disiressed area (IC §-1.1-12.1-4.1) éml:e;ny?z t:!l" is courirz'nllnl fa
11,012,181

INSTRUCTIONS:
1. This statement must be submitled o the bedy designating ifie Economic Revitalization Ares prior to the public heanng i the designaling body requires

fnformation from tha appficant in maklng its detislon about whothnr o designate an Ecanomie Revitafization Area. Otherwise, this stslement must be
submilled to the designaling body BEFORE the radovalopmant or rehabilitation of real property for viich the person wishaes to ¢faim a doeduclion.

2. The slatamant of benofits foim ainst be submilted lo o dlesignating body and the aroa designated an economic rovitalizalion sraa before the initlafion of
the redevnlopmont ar rehabititation for wiiich the person desiros to claim 3 deduetipn,

3. 7o oblain a deduction, & Ferm 322/RE must be fed wilh the Counly Auditor befors May 10 in the year in which the afditfon lo assessod valuation is
mada or nol laler than Wirly (30)-deys sftar ihe essassmen! nafice is malfed to the property oxner if it was malted affer April 1. A property owner vho
failed fo e & deduclion appliceion within the prescrived deadine ma y fie an applicativn hekvoan March 1 and May 10 of a subsequent year,

4. A projieity azimer who fites for the deduciion tnust proida the Connty Auditer and dosignating body with s Foim CR-1/Rual Property. The Fonn CF-1Real
Properly shoutd be alached 1o ine Form 322/RE wihen the dadiustian is first claimed and then updated annually for sach yesr ihe deduction Is applicable.
IC §-1.1-12.1-8. 1(by)

5. For &8 Fom S8-1/Real Propetly thai is spproved afler June 30, 2013, the designating body is cequired lo establish an ebslement scheduls for each
deduclion alfowed. For a Foim $8-1/Real Propetly that is approved prior to July 1, 2013, the ebalement scheduls approved by fhe designating bady

remsins In effect, IC 6-1.1-12,1-17

T Cof A T e g

RISECTIONTS. & il

Priser Properlias LLC
Address of laxpayer fqumber and sieal, city state, uid 215 coda] - T T T . T
27 South 12th Street, Terre Haute, In. 47807
Kaima of coniost pefson T I
Kenneth P, Senseman
TISECTIONZ . 8.0

TFlophona numbar E-malt address
(812 )235-8155 ksenssman@leacompanyine.com

L T RS

IDESCRIEVIUN ORFROROSEOIPROSECTR "L 0K 0" F L fhae . 2, Megh

g y ResoluTon numbex

Localionof property T TT T T T T Couny oo ~ T DLGF taxing districl nunber -

1001, 1009, 1025 Wabash Ave., Terre Haute Vigo 84 0002
Basciplion ol 70aT propaily improvemains, (edovEivamenl, of EHIGREn frse siand shouts ¥ actossagy ' Estmatad stan date {month, day, yeas)

Misac use OfficeWarshouse Al Steel Consiructian, 12/ 12017

13, 000 Sq. Ft Estinated complalon dale (month, day, yean)

03/ /2018
£ i i 0 5 P Olen T 55 B0 e Y =P
Cursent numbar Salaros ) Number retalned Salarias Mumber addilional Salzrles *
28.00™ $2,104,000.00 ® | 28.00¢ $210,400.00% | 2.00% $100,000.00
g G E ) TAATED. TGTA OST/AND OF PRODOSEDIPRO X
___ REAL ESTATE IMPROVEMENTS

COST _ ASSESSED VALUE

| Corelyalues T T T - 205000
Plus eslimated values of proposed project i} . o 5O0,000.00

Less values of any property being replaced _ BJU0.00

Net eslimated values upon

SESECTIONS S, FiliTte s

Estimated solid vraste cenverted (pounds) Estimated hazardous waste converled (paunds) _

Olher benefils

N/A,

" ALL EMPLOYMENT AND PAYROLL FIGURES ARE FOR THE TENANT OF THE PROPOSED STRUCTURE - LEE EQUIi—"MENT
COMPANY, INC.

AXEAVERIGERSIET

0. W - i T A e 2 ik L1331 =\
b Ihereby cerify that the representalions in this stalementi are true
| Bate signed (menth, day, sz

:iimuﬂu_ﬂu 15l :-;ﬁr::z--nl::inu
brenticg \XQJ\ . QMMWN/ ‘ 108/25/2017

i Tl

LR R Stk L7

{ Kenneth # Senseman ‘Member ,


cty0002clk


L3

B CETHEDRRIGHAT NG DY

pted o to be adegled by this bady. Said resolulion, passad or to be passed

We find thai the applicant rreets the general standards in the resalytion ada
under IC 6-1.1-12.1, provides for-the following imitatisns,

A. Tha designated area.has beon eniled to @ period of tme not to exceed h___g__ calendar ysass* (soe below). The date thig designation
expiests __ N -
8 Tiwe type of deduction that is allowed In the desionated acza is limiled lo:
1 Redevelapment or rehabilitation of real estate improvements Yes [JNo
1yes f;}’ﬁlo

2. Residenlially dislresssd aieas

C. The amoun! of the deduction applicable I5 linfted to $ _ __N_'_‘Pf .

O. Other fimitalians of conditions {spuzctly) N —__p‘ o L

E. Number of yests alfowed: (] Year 1 [ Year2 [J Year3 J Year4 [] Year % {"see beiow)
i Year 6 [J Year 7 E3Fear 8 L] Year o [ vear 10

or& statement of bensfits approved aRer June 36, 2013, dX! this designating body adopt-an abalement schedula par IC 6-1 1-12. 1177

: E,/‘:as [ No

Ifyes, altach a copy of the abatement schedule to this form.
If no, the designating body Is required o establish ar abatement schedule before the deduction can be dalermined.

We have aiso feviewed Lha information contained In the statement of banefits and find thal Ihe estinates and expeciations are reasonable and have
delermi al the latalily of benefils is sufficient to jusfify the deduction deseribed above.
‘ApprivegH ire/5d 2 wticed member of dasigasing bogy) | fetephons number

.

- - ’-Eﬁg signed (ol Gay, yaar)

Apprave;
W U S A A 8122 232-3315 | \©-\21y
P ame of aflthorized manigr of designaling body meofdes!gna:in body ) ;
o rvun i\ﬁcLSS‘er‘__ A Terre j&ow\h) QT\I_C,o\mc (=
Prinfed name of altester

b Clrosles Pronley o

77 5 * -
* IFthe designating bedy limits the lime-perfod during whick an area is an acenomic revitalization area, thsl limitation doss aot limit the length of fme a

laxpayer is entiled to receiva a deduction 1o a pumber of years thal is tess than'the number of years deslgnated under IC 6.1.1-12 1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior (o July 1, 2013, the deductions astablished in ic
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five {5} years, Fora Foumt SB-1/Real Praperty thal is approved after June 30,
2013, the designating body s required to establish an abalement schedule for each daduction allowed. The deduction peried may nol exceed tan

(10) years. (SeeIC 6-1.1-12,1-17 below)
R. For the redavelopmenl or (ehabilitation of real firapery whate !%e FoLn;l 1 §8-1/Real Property was appraved prigf to July 1, ,?9 13, {he 3 lg;ggn;y

T R TP o B e GeRIgraTG Oy FAITS  Aee P

bedy is required fo establish an abaterrent schedule foreach deduction allsvied. (See IC 6-1.1-12.1+17 below )

IC8-1.1-12.1-17
Abalemenl schedules .
Sec. 17. (a) A designating bedy may provide lo a business that Is ostablished in or relocated [o a revitalization area and hat recelves a deduction under
section 4 ar 4.5 of this chapter an abatement schedule based on {he fallowing faclors:
(1) The fotal amount of the taxpayer's investment in real and personal property:
(2) The numbar of nevy full-tine equivalent jobs created.
{3} The avetaga wage of the new employses compared o the state arinimium wage.
{4) The infrastiuclure requirements for the taxgayer's Investmenl
(2} This subsection applizs to a statement of bena(its approvad after June 30, 2613 A designating body shal! establish an abalement schedute
for each deductien allowed under this chapter, An-abalement schedule must specify the perceniage amaunt of the deduction for each.year of

the deduclion An abatemeat schedule may not exceed ten (10) years.
(c} An sbatemant schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule axpires under

A BT - DTGt PopeHy 1l T ARIOvRd ST S 10 2013, e desgnatng |

the terms of the resefition appraving the laxpayer's stalement of benefils.



27 South Twelfth Steet
Terre Haute, IN 47807
Phone: 812-235-8155
Fax: §12-235-3587

: EDMF ANY INE Email: leeco@leecompanyinc.com
- . Web Address: www.leecompanyinc.comn

Contractors and Furnishers of Educational, Health Care, and Laboratory Equipment

May 7, 2020
Ms. Michelle Edwards Mr. Jim Bramble Mr. Don Pruett
City of Terre Haute Vigo County Auditor Harrison Township Assr.
Office of the Clerk Vigo County Annex Vigo County Annex
17 Harding Avenue 131 Oak Street 131 Oak Street
Terre Haute, IN 47807 Terre Haute, IN 47807 Terre Haute, IN 47807

Subject: City of Terre Haute, Indiana-Real Property Tax Abatement Recipient
RS 18 2017

This letter is in response to Ms. Michelle Edwards letter dated February 19, 2020,
regarding the subject Real Property Tax Abatement.

The completed CF-1 / Real Property form is attached with the latest assessed
value form Form 11.

A copy of the original SB-1 / Real Property form is enclosed as instructed.

If you have any questions, | can be reached at 812-235-8155

Sincerely,

Kenneth P. Senseman
Priser Properties, LLC

Member

Cc: Mr. Louis F. Britton



