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COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R5/ 1-21)

PRIVACY NOTICE

This form contains confidential
information pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

RN CF-1/PP

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1.

to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2.

Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 17, 2021,

unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of each year,

SECTION 1
Name of taxpayer

TAXPAYER INFORMATION

With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

300 North Fruitridge Avenue, Terre Haute, IN 47803

County
Jadcore LLC Vigo
Address of taxpayer (number and street, cily, stafe, and ZIP code) DLGF taxing district number

84002

Name of contact person
David Hays
SECTION 2

LOCATION AND DESCRIPTION OF PROPERTY

Telephone number

( 812 ) 234-2724
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Name of designating body Resolution number Estimated start date (month, day, year)
Common Council of City of Terre Haute, IN 47803 RS 5, 2015 5/1/2015
Location of property Actual start date (month, day, year)
300 North Fruitridge Avenue, Terre Haute, IN 47803 5/1/2015
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipn.1ent, or new logistical distribution equipment to be acquired. 9/1/201 5
Plastics Extruder .
Actual completion date (month, day, year)
11/1/2015
O U ANLD A <
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 241 245
Salaries 7,603,000.00 10,631,511.00
Number of employees retained 241 241
Salaries 7,603,000.00 7,803,000.00
Number of additional employees 4 4
Salaries 100,838.00 3,028,511.00
O O ANLD VA
MAESS%‘HF%'"NG R & D EQUIPMENT LE%?JIE'L%:?} IT EQUIPMENT
AS ESTIMATED ON SB-1 COST As\/?AELSUSEED COST ASVSAELSUSEED COST ASVSAELSUSEED cosT AS\\Z\EL%SEED
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project
ACTUAL MALUE S | cosT | ASIRED | cost | ASSESSED [ cosr [ ASsEssed
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
I hereby certify that the representations in this statement are true.
Signature of authcg_rized epragentative Title Date signed (month, day, year)
?/M;/ g0 Interim CFO 3/24/2021
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INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor,

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure fo substantially comply was caused by factors beyond the control of the

property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;

and (3) the county assessor.

We have reviewed the CF-1 and find that:
N the property owner IS in substantial compliance

O the property owner 1S NOT in substantial compliance
O other (specify)

Reasons for the determination (attach additional sheets if necessary)

Sig)?ure of auﬁzedw m’

Date tsi;ned (month, day, year)

-g-202(

An(«t/}fty’ oA 4@ /C{//(/ »}/ Cgﬁu /‘ff‘CtDZ"' DESignaW’lo’dyE,R Pe #Am Ci ry [0 ywes e

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing [ Am Date of hearing (month, day, year)
7 Pm

Location of hearing

[ Approved

HEARING RESULTS (to be completed after the hearing)

(] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by:

Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner,
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STATEMENT OF BENEFITS C u NFIDEH“ll

PERSONAL PROPERTY

State Form 51764 (R3/ 12-13)
Prescribed by the Depariment of Local Government Finance

FORM SB-1/PP

PRIVACY NOTICE

Any information concerning the cost
of the property and spacific salaries paid
lo Individual employees by the pro1perly

owner s confidential per IC 6-1.1-12.1-5.1,
INSTRUCTIONS

Iogistical distribution equipment and/or information technology equipment for which

2. The statement of benefits form must be submitied to the designaling body and the area designated an economic revitalization area before the installation
of qualifying abatable equipment for which the person desires to claim a deduction,

3. To obtain a deduction, a person must file a cerlified deduction schedule with the person's personal property return on a certifled deduction schedule
(Form 103-ERA) with the township assessor of the townshi

lp where the property is situated or with the county assessor If there Is no township assessor
for the township. The 103-ERA must be filed between March 1 and Ma

y 15 of the assessment year in which new manufacturing equipment
andfor research and development equipment and/or logistical distribution equipment and/or informalion technology equipment is Installad and fully
functionsl, unless a filing extension has been oblained, A person who obtain,

s a flling extension must file the form between March 1 and the extended
due date of that year,
4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

&. For a Form SB-1/PP that is approved after June 30, 2013, the deslignating
For a Form SB-1/PP that Is approved prior to July 1, 2013, the sbatement

SECTION 1
Name of taxpayer
Jadcore, LLC
Address of taxpayer (numbar and siresl, city, state, and ZIP cods)

300 North Fruitridge Avenue, Terre Haute, IN 47803

body Is required to establish an abatement schedule for each deduction aliowed.
schedule spproved by the designaling body remalns in effect. (IC 6-1.1-12.1-17)

Name of contact person

William M. Olah

Telephone number

( 812 ) 232-4311

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body Resolution number (s)
Common Council City of Terre Haute _{ -2015
Location of property County DLGF taxing district number
300 North Frultridge Avenue, Terre Haute, IN 47803 Vigo 84
Deg/cri;:tloln t?f Tgimle]%clﬁrlng eq_uipmelnt acr,lldlolr rfesearltlzh atnd t:!ev'elopmer;l equlfment ESTIMATED
anajor logistical distdbution equipment and/or Information technolog equipment.
(Use additional sheets If hecessary.) y SLRTDATE S LL AR
Petllioner proposes to purchase a scrap plastic pellelizing line that will increase overall Manufacturing Equipment 05/01/2015 09/01/2016
capacity,
R & D Equipment
Logist Dist Equipment
IT Equipment

SECTION 3
Current number

241
SECTION 4

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additiona!
7,603,000 241 7,603,000 4

Salaries

100,838

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant 10 IC 6-1.1-12.1-6.1 ¢) (2 the | MANUPACTURING | g g b EQuipmENT T IT EQUIPMENT
D ASSESSED ASSESSED
COST of the property Is confidential, cosT AS\?/S.%%ED cosT AS@&%SEE COST \§A i cOST e
Current values '
Plus estimated values of proposed project 2,100,000
Less values of any properly being replaced
Net estimated values upon completion of project
SECTION S WASTE CO!

VERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Eslimated hazardous waste converted (pounds)

Estimated solid wasle converied (pounds)
Other benefits:

TAXPAYER CERTIFICATION

Dale signed {month, day, ysar)
2/2+12016

hPhizE Title
Jadcore, LIC

. President
BY Pavid G. Doti, Bl esiGent =" Page 1 of 2
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior aclions relaling to the designation of this economic revilalization area and find that the applicant mes!s the general standards

adopted in the resolution previously approved by this body. Sald resolution, passed under IC 6-1.1-12.1-2.5, provides for the folloving limitations as
authorized under IC 6-1.1-12.1-2,

A. The designated area has been limited to a period of time not to exceed I Sz calendar years * (see below). The dale this designation expires
is .

B. The type of deduction that is allowed In the designated area is iimited to: B{
1. Instaliation of new manufacturing equipment; es [1No
2. Instaliation of new research and development equipment; Oyes m'ﬂo
3. Installation of new logistical distribution equipment. O Yes m’ﬁo
4 . Instaliation of new infarmation technology equipment; OYes [I}an/o

C. The amount of deduction applicable to new manufacturing equipment Is limited to $

cost with an assessed value of
$

cost vith an assessed value of

D. The amount of deduction applicable to new research and development equipment is limited to 8 N / A
$

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ N ! A

cost with an assessed value of
$

F. The amount of deduction applicable to new Information technology equipment is limited to $ Y\) ‘ A’

cost wilth an assessed value of
3

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new loglstical distribution equipment and/or
new Information technology equipment installed and first claimed etigibte for deduction Is allowed for:

O Year1 {7] Year2 [ Yeara ] Year4 0 Years (see below*)
[ Years O Year7 [ Years 1 Yearo & Year 10

| For a Statement of Benefits approved afler June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-172 E/K{es OIno
If yes, attach a copy of the abalement schedule to this form,

I no, the designating body is required to establish an abalement schedule before the deduction can be dstermined,

Also we have reviewed the information contained in the statement of benefits and

find that the estimates and expactalions are reasonable and have
determined that the totality of benefits Is sufficient to justify the deduction described above.,

Approved lure ani of authorized member of deslgnating body) Tetephone number Date signed {month, day, year)
);{4,/? < (10 232-3375 | M—11.-20L%5

Pringfd name of ed member of deslgnating body Ldﬂliof designating body
\3 Oo% IIMEN\\,\LL\QO\'\I ey e ‘,‘\Woﬁ, C/VT\[ CO\A-NOI L

2 P T ot  Hasles

., )
* If the designating body Ifnlts the Ume period during which an area Is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is enlltled to recelve a deduclion to a number of years that is less than the number of years designated under I1C 6-1.1-12.1+17.

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17, (a) A deslgnaling body may provide to a business that is established in or retocated 1o a revital
of this chapter an abatement schedule based on the following faciors:

(1) The total amount of the taxpayer's investment In real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wvrage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's Investment.

{b) This subsection applies to a stalement of benefits approved afer June 30, 2013, Adesignaling body shall establish an abatement schedule for each deduction

allowad under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may not
exceed ten (10) years,

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains In effect until the abatement schedule expires under the terms of the
resolulion approving Ihe taxpayer's statement of benefits.

izalion area and thal recelves a deduclion under section 4 ar 4.5
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