COMPLIANCE WITH STATEMENT OF BENEFITS 2020 pav2021

REAL ESTATE IMPROVEMENTS - " |
State Form 51766 (R3/ 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

[ PRIVACY NOTICE

INSTRUCTIONS 'The co_stfand any spedﬁtgdindn_nc'iuil's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the 22'.:',}’;;‘ 3’{22‘}3{;;.?},’1,{,.;“,‘;0;6
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12 1-5 1 (c) and (d)
2. Property owners must file this form with the county auditor and the designating body for their review regarding L *FI-LED——~
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property)
3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor
4. This form must also be updated each year in which the deduction is applicable It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return MAY 6 2[]21
that 1s filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property). CI TY C L E R K
BECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Gurukrupa Hospitality, Inc. 84
Address of taxpayer (number and street, city. state. and ZIP code) DLGF taxing district number

560 Greyburn Ct, Terre Haute, IN 47802

Name of contact person

| Purang Patel

84-0005

_hﬁphgne number

( 812 ) 878-3990

BECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Common Council of the City of Terre Haute | 6, 2016 July 1, 2016
Location of property — T Actual start date (month, day, year)

451 E Margaret Dr, Terre Haute, IN 47802

Description of real property improvements

BECTION 3 EMPLOYEES AND SALARIES

February 1, 2018
| Estimated completion date (month, day, year)

October 31, 2016

Actual completion date (month, day. year)

January 31, 2018

| o EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 | __ACTUAL
Current number of employees B B 0 ' 0 B
| Salaries ~0.00 0.00
Number of employees retained o 0
Salaries — I — — 0.00 0.00
Number of additional employees — ] 17 | 25
Salaries 250,643.00 305,533.54
BEECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 - COST ASSESSED VALUE !
Values before project R 6,700.00
| Plus: Values of proposed project ___ 4,650,000.00
Less: Values of any property being replaced B 0.00
_' Net values upon completion of project - 4,650,000.00 |
[ AcTuAL _ ASSESSED VALUE
|Values before project 0.00
Plus: Values of proposed project 4,381,900.00
Less: Values of any property being replaced 0.00
Net values upon completion of project i 4,381,900 00
BEECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted i
Amount of hazardous waste converted i
Other benefits
BEECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authorized representative EP 55‘9'}\ Title Date signed (month, day. year)
- General Manager May 6, 2021
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-11-121-51 and IC 6-1 1-12 1-5 9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property)

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes The designating body shall immediately mail a certified copy of the
resolution to' (1) the property owner; (2) the county auditor, and (3) the county assessor

We have reviewed the CF-1 and find that:
M’the property owner IS in substantial compliance
|:] the property owner IS NOT in substantial compliance

D other (specifyy

Reasons for the determination (aftach additional sheets if necessary)

S|gnature of a pmbfr Date signed (month, day. year)
@ ﬁf&% Jurg 3 202/

ﬁ?ﬁyﬁf/{ /(( /%//ffla‘t/(é/% ‘Deggnatmgmdy/ﬁ RRE Hourg Ciry loypcic

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [J Am | Date of hearing (month, day, year) Location of hearing
[ pPm

HEARING RESULTS (to be completed after the hearing)

OJ Approved () Denied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)
|

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner
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Name ol taxpayer

Gurukrupa Hospitalily Inc.

Address of iaxpayer (number and streel, clty, sta
5837 Clubhouse Lane, Terre

te, and ZIP code)

Haute, IN 47802

Norma‘of contact person

Purang Patel

i e
Telephone number

( 812) 878-3990
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Resolution number

new 4-story, 45,940 square fool, LaQuint
breakfast area, filness room, palio, indool

. 'SECTIONS Al EST
Current numbor Salaries

0.00 $0.00
“wSECTIONA = < Vi

S ESTINATED TOTALC

Name of designaling body
Common Council of the City of Terre Haute 6, 2016

| Location ok property ’ “TCoumy DLGF taxing dislrict sumber
451 E, Margaret Drive, Terre Haute, IN 47802 Vigo 84-0005

Fatenplon of (askproperty provaments, Tedoveiapment, of rEhatIIEIon {use adllions! Sholits i (CEsaETy) Eetmated start date (month, day, yest)
Construction on curenlly vacantundeveloped land in an arca of deterioration, deciine of cessation of business of 8 July 1, 2016

]
r pool and hot tub, and approximately 115 parking spaces.

MATE OF EMPLOYEES AND SALARIES AS RESULT.OF PRO

Salaries
$0.00

Number retained

0.00

Inns & Suites holel with approximaliey 80 guestlrooms, meeling space,

Estmated completion date (manth, day. yoar)

October 31, 2017
GSED PRJEGT TRt PRI

7 VALUE OF PROPOSED FRO. RREE
REAL ESTATE IMPROVEMENTS

Numnbier addiidnal | Salaries &
$250,543 00

Current values

Plus eslimatad vatues of proposed proj

il

Less values of any prapacy balng replaced

Net estimaled values rapletion
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SYSECTIONE B iiis 3

Eslimated solid waste convened (poun

Othe benefis

S BECTIONG=:
| hereby certify that the representa
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of project

CONVERTED AND OTHE
gs) 0.00

Si< TAXPAYER GERTIFIGATIONT:
Is statement are true

tions in th

Sig_muure of aufbat Id represenialive
____ad
Printed name § adinonled cepresentalive

Purang‘?’atel

Yitle
[irector

e e e
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AENEFITS PROMISED BYa s anaraYER

Estimated hazardous waste converted (pounds)

ASSESSED VALUE

o

0.00
4.650,000.00

4,650,000.00

0.0
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. Lindder 1C 6-1,1-12:1, provides for the following fimitations:

e
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£ find ihat the appicant meets ihe general slandards it the redolidion adopted or 'o be adopted by this body. Said resolution, passed or o be passed

A. The gesignaled area has been timitzd 1o & period of lime not 1o excesd _colendar years” (see below) The date this designalion
expires is |

3. The type of deduciicn Lhat 1s allowed in ihe designated arca is hrwted 1o
1, Redevelopment or rehabiliitation of rea eslaie improvements (Jyes ([(ho
2 Residentially distressed areas [1Yes [jwNo
C. The amount of Lhe deduction applicable s limited lo §

0, Other liritations or conditions {apetily)

E. Number of years allowed [ Year 1 [ Year2 (7] Year 3 {71 Year 4 [ Year5 (' see below)
[Jvears [ Year 7 {3 Year & [J Year 9 ] Year 10

F. Fof a stalernent of benefits approved afier June 30, 2013, did this designating body adopl an abatement schedute per IC 6-1.1.12,1-17?

[JYes [jNo
il'yes, attach a copy of the abatement schedule 1o this form.
If no, the designaling body is required to estabiish an abatemenl schedule before the deduclion can be delermined,

Wea have also reviewed the infermalion contained in the statement of benelfils and find that the estimates and expectalions are reasonable and have
determined that the totalily of benefits is sufficient lo justify the deduction described above.

Anproved (signilure and bife of authonzed fember o dosignating body) = Telaphons pumue N Date skgned frmonth, day, year)
. S U ( ) R -
Prinlod name of authorized member of disignatitig body ‘Name of designn 1) body

Altestad by {signature ond titls of attester) Piinted nsme of attester

* i the designiting body imit§ the ime perind ;cm\:hinh sn.area is an economic revitalizafin area. that limilalion aes nol fimit the length of time a
taxpayer is enifiied to receive a deduction to a Al

¥ of yeiits that Is less than the number of yoars designated under 10°6-1.1-12.1-17.

A. For residentiatiy-distressed dreas where (he Form SB-1/Real Propetty was sppraved priof to July 1, 2013, the deductions eslabfished in IC
6-1.1-12.1-4.1 éqpain in'cltgot. The deductioty period may not exceed five (5) years. For a Form SB-1/Real Property that is apgioved afier June 30,
2013, the deslgnaling body Is required to eslablish an abalement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (SeelC 6-1.1-12.1-17 below.)

B For the redevélopment or rehabiiitalion of rea! property where the Form SB-1/Real Prope:ly was approved pror to July 1, 2013, the abalement
schedula approved by the designating body remains in elfecl Fora Form SB-1/Real Propedy that is approved alter June 30, 2013, the designiing

body Is required lo establish an abalement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business thal is eslavtished in or relocated 1o a revitalization area and Lhat receives a deduction under
section 4 or 4.5 of (his chapter ar Sbatemznl sciiedide basad ot the folowing faclors:
(1) The total amount of the laxpayer's invesiment in real and personal piopeny.
(2) The number of new full-time equivalent jobs created.
(3} The average wage of ihe new employees compared 1o the slale minimum wage.
(4) The infrastructure requirements for the taxpayei’s investment
(b) This substction appfiat 168 statement of bignefits approved sfiec June 30, 2013, A designaling body shall establish an abaterpnl schedule
{or each deduction allowed under this chapler. An abatement schedule must specily lhe pereentage amount of the deduction for each year of
the deduclion. An abatemen! schidule may not excesss len (10} years.
(e} An abalernent schedule approved for a parlicular laxpayef befose July 1, 2013, remains 1n efiect until the abalement schedule expiies under
Ihe terms of the resolution approving the taxpayer's stalement of benefits.
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