COMPLIANCE WITH STATEMENT OF BENEFITS ‘ 2021 PAY 2022

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

INSTRUCTIONS: Thle co§tfand any specific indi\(icjlyal’s
1. This form does not apply to property located in a residentially distressed area or any deduction for which the §§|2r,¥£ 3{ mznﬁl?ng §°§3§,‘?§ *,'250‘2?
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12,1-8.1 (g} and (d).
2. Property owners must file this form with the county auditor and the designating body for their review regarding *F-ttéei
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor 9 021
and the designating body before May 15, or by the due date of the real property owner’s personal property return APR 1 2

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b)) ‘
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property). CITY CLE RK |

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Fox Hotel Partners, LLC previously Sycamore Hotel Partners, LLC Vigo
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
10734 Sky Prairie St., Fishers, IN 46037 84-009
Name of contact person Telephone number
Timothy Dora ( 317 ) 863-5700 |

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY

Resolution number

Estimated start date {(month, day, year)

Common Council of the City of Terre Haute, Indiana 12,2015 5/1/2016
Location of property Actual start date (month, day, year)
2625 S. Sycamore Crossing Street, Terre Haute, IN 47802
Description of real property improvements Estimated completion date (month, day, year)}
The project would consist of a new 4-story, 56,000 square foot "Home2 Suites" Hotel near State Road 711712017
46 and |-70. The hotel will be 4 stories and contain 91 quest rooms consisting of 70 standard size Actual completion date (month, day, year)
hotel rooms and 21 larger suite rooms, and will include 144 parking places
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 30 *35* see attached
Salaries $459,023 $648,721
Number of employees retained 30 30
Salaries $459,023 $459,023
Number of additional employees 30 5
Salaries $410,000 $189,698
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 9,660,000
Less: Values of any property being replaced
Net values upon completion of project 9,660,000
ACTUAL ASSESSED VALUE
Values before project
Plus: Values of proposed project $5,898,800 *
Less: Values of any property being replaced
Net values upon completion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signaturglicf authorized represeptative Title Date signed (month, day, year)
-K}M}:) - M ) od. [t.202]
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor,

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property} and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4 If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property

taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

‘¢We property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized meW M W Date signe (mon:% day,_year)

f ignating bod . 0;/
wz AL ﬂuf (,(U/X é % )i Aﬁ,«)@ N Teere Hiu 12 (1Y (oML

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year)
PM

Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved D Denied (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Attachment to Return:

This property is affiliated with affiliated with Sycamore Hotel Partners, LLC which also owns Holiday
Inn. Since the employees could work at either location, the Holiday Inn employees are being reported
along with Home2 Suites employees on this CF-1.
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,  STATEMENT OF BENEFITS mEEmM 20__PAVA__
¥ REAL ESTATE IMPROVEMENTS
5/  Sists Form 51767 (R8/10-14) FORM 8B-1 / Resl Property
: 1L Prescribed by lhe Bepadmant of Local Government Finance PRIVACY NOTICE
Thic statamant is being complsted for res! propsry that qualiiaa under the ol Indtana Code (chock ons box): Informpion concasning the cost
£) Redsvelopment of mﬁmn dmlpestale ;nymxnemo {IC 6-1. -12.::)"9 %}W%m
O Residentafly distressed area (IG 6-1.1-12.1-4.1) ’ : mu‘mn ot

(NSTRUCTIONS:

1. This setement must be schmied to (ha body designaling the Economic Revilalizalion Ares prior to the public hearing ¥ the designating body requires
Informafion from the spplicant in making s decision sboul whether designale an Econemic Revitalization Ares. Ofhenvise, this staternant must be
submitted Io the dasignating body BEFORE tha redavakopmsnt or rehabifitafien of ros! proparty for which tha persan wighes (0 c2aim @ deduction.

2. The statement of beneils form mus! da submilted to he designating body and the eree dasignatad an economic revRalization ares befors Bie Infliation of
e redavelopmant or rehebilitation for which the person desies (o cialm & deduction.

2 To cblaln a deduction, @ Form 322/RE must be fsd wilh the Counly Auditor bafors May 10 in the year in which the addilion to assessed vehualion is
mat or no! tater (hen fhidy {30) days after the assessmanl nofioe Is malled to the property awnet if il wes melled after Agii 10. A proparty awner who
fallad o 9 a deduction epplication wihin the prescribed deedlina may fie sn appiicstion botwsan March 1 end May 10 of a subsequent year.

4. A property owner who fifes for the deduciion mus! provids the Caunly Audllor end dasigneling body with a Farm CF-1/Reel Praperly. The Form CF-1/Real

shopld be atfached io the Form 322RE when the dsduction s firs! cleimed end then updated annuslly for cech yoor the deduction Is epplicabis.

1C 6-3.1-12.1-6.1(0)
8 For 6 Form SB-1/Rea! Property that ’s approved efter June 30, 2013, the designating body Is required fo asteblich an abatement schedule for esch
deduciion aflowed. Far 8 Form $B+1/Res! Proparty (hel is approved pries to July 1, 2013, the sbatement scfradule approved by the designaling body

remaing i effact iC 6-1.4-12.1-17

Nemo u!
Sycamore Hole! Partners, LLC

Addioas of Uapayst nomber ond slresl, oy a1, end ZIP code)
10734 Sky Pralrie St, Fishers, IN 46037

Riephone numbder E-maf address
{317 ) 863-5700 tdora@dorahotsico.com

VOCATION AND DESCRIPTION OF PROPOSED, PROJE

lgna d Resolulion sumber
Common Councl! of the Clty of Teire Haute, Indiana

Lo of property County OLGF txxdng disticd numter
Immediately West of 2645 South Joe Fox St Vigo 84-008
Descriplian of roe] prapany Imp oy ‘or niatiisiien e adgbons| shaots § necassan) Estmaled eled date (mondh, dag yoer)

The project would conslst of 8 niew d-stary, 56,000 equara foct "Home?2 Sultes® Hotet near State Roed 46 and 1-70. May 1, 2016
The hots! will be 4 staries and oontaln 91 guest rooms consisling of 70 standard stzs hoted rooms and 21 larger sulte [ Egomalag compleon dats (monih, dax yeas)

rooms, snd will Inciude 144 parking placos. Ju!y 1, 2017
Curant mn;!bcv Sdattes Numb ned ol = m«mu ot Sslaries
30.00 $459,023.00 30.00 $459,023.00 30.00 $410,000.00
4 0 O A 0 RORO D.PRO (=
REAL ESTATE IMPROVEMENTS .
GOST ASSESSED VALVE
Current vatuss 0.09)
Plus esiimated values of propesed projed $,660,000.00
Less vatuas of eny property being roplaced 0.00
Net sslimated valuas upon tion of §.860,000.00
0 0, DA O ) b D DB
Esiimated solid waste rted (pounds) 0.00 Estimeted hazardous waste convertad (pound's} 0.00
Othes benelils

TAAPAYER CERTIEICATIO
gilgns In this stalement are true.

Colo figned, pronth, dey, yead
1) 71

Tiis
Manager, Sycamore Hotel Partners, LLC
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#£OR USE OF THE OESIGHATING ECDY

Mwmm-;mmuuwmsuwmhmmmadmwuhuuwawmm. Sa\d reschtion, passed or Lo Do pased
under 1C 6-1.1-12.1. providos fos O folowing timtations: ;

A. The designoled erea has besn Imited 19 8 period of Ome ol to exceed
axpies b -

8. Tas type of deduction (ha! 1s Dowed in tha designsted srea Is [iited Lo
. Redeveiopmoni of rehabifitnBon of res] estata bmprovements Oves ONo
2. ResXieniply dlsUerssd 0103 Cves (N

calandir yoars® (sep dolow). The dals tnis Goslgnelion

C. The emount ofths daductan applicatie b Umiked to

D. Other Bmitations or condions (specll)

E. Number of yoors owa [ Yoar 4 Yorr2 Yosr 3 [ Yeara Yaar § {* 380 telow)
Ovesrs war? Yeor 8 U veard Year 10

F. For e elstement of benafiis spprovad after Juna 30, 2013, 0 0s designating body edopd an ebaiemant schese p2rIC 8:4.1:12 177

Yea [gNo
9m.mm;wwdmeabnmNMdmhmfm
xrrn.mmmmnwwummmemmmmummwmanuocmmm

MmmMMnmu«mmcommdmmmlammdmwMlhmmwmha nd expectalons aze regsonatis and heve
detmminad that [he tolaily of beratls s sulficiont o [urlity Bhe daduclion descibed edove.

Appscved (cynake® 200 &0 8 BN 60 meder of usignaling dody) Telephoas nunber Dato sgacd (moni, day, peit)
( )

Prinind nsme f tudorted aenmber of designetng body Hama of douignating dody

‘Altsind by (xgnoture exd o of £12ai8) Prinia Aa o of alastsr

'lwdwmmmmmwnmuMaﬂunbmmmmnmmmnumhwdoumuraﬂmo lengih ofimo 8
mwummdbmm.ddudhnlumwﬂmumhbu {hes the numbes of psars designated under IC §-1,4-12.1-17.

A Famwmcmmummrms&mnwmwmmmt.ms.ummuuwmm
©-1.1-12.4-4.1 1amain tr efiect, The deduciion pertod may nal excesd Gve (8) yoors. For & Form 58-1/Ree! Propery thal is spproved oflar Jung 30,
Nw.mlnmwltmuubuhmmuhbmdsmwblmhdadmﬁannmd. Tha deduclion pericd may not exceed (8n
(10) years. (SotC 0-9.9-1249-17 below)

B. For the redevelopment of rehabiiation of sead property whar the Foam 68-1/Reel Property was sppravad pror to uly 1, 2013, the abstement
schadule approved by D Geslgnaling body remalm i effacl. Fora Form S8-1/Raai Property that b spproved efler June 30, 2013, the dasignaling
mummmmmammucmmwmu (See IC 6-1.1-12.1-17 baiow)

[C 6-1.1-52.4-17
Abaternent

[ L
8uc. Q?.(QAwummmbabmlhﬂbummdh«midhlmnmmnmamMmammw“
section 4 or 4 5 of s chapter en ebalamant schochds based on (he followtng factors:
M The total amoura of Iha tBxpayars invesimen n real end parsans! gropesty.
@ The sumber of naw MB-(ims exuivelen! foda crested.
()] mmgnwdmmwmumnnwulomulmmmmm

far cach dechuction alowad tmder (1l chapter. An adatament scheduls amust spectly e porosalege smounl of e doduclion for 8ach yeor of

the deduclion. An sbatemsnt echoduls msy nal excesd ten (10) years.
(@ Anedatament schedulo opproved for o patioutar taxpayer boloro Ady 1, 2013, remalns in affioct unt (he abaiement scheddl oxplres under

the terms of ths reschulon approving tho laxpaysr sislement of benelts.
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